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Lender's written agreement or applicable law. Borroaer shall pay the amount of all MOIIgage insurance premiums in the
manner provided under paragraph 2 lereof.

Any amounts disbursed by Lender punsuant to this paragraph 7. with interest thereon, shall becomre addi
indebledness of Borrower secured by this Morigage. Unless Borrower and [ender agree b other terms of pavment. such
amounts shall be payable upon notice from Lender to Rorrower requesting payment thereot, and <hall hear interest from the

" date of disbursement at the rate payable from time to time on ouistanding principal under the Nete urless payment of
interest at such rate would be contrary to applicable 1aa, in which event siwch amounts shall hear interest at the highest rate

permissible under applicable lTaw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

onal

8. Inspection. Lender may make or cause 1o be made reasonable cntrics upen and inspections of the Propernty, provided
that Lender shall give Borrower notice prior to any such Imspect'on speciis g reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for Jamazes. direct or conseyguential, in cennection with any
condifination of other taking of the Propenty. or part thercof, or for cont cranee in lea of condemnation, are kereby assigned
ard shall be paid to Lender.

In the event of a total taking of the Property, the proveeds shall ke applied to the «
with the evcess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrewer and Leader
otherwise agree in wriling. there shall be applied to the sums secured by this Mertgage such proportion of the proveeds
as is equal to that proportion which the amount of the sums wecured by this Montgage immediately prior to the date of

taking bears to the fair market satue of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower.

ims secuted by this Mortgage,

If the Property is abandoned by Borroacr. or if, after notice by Lender to Borrower that the condemnor offers to make

an award or s2'tle a claim for damages. Borrower fails to respond to [ender within 30 dayvs after the date sich notice is
mailed, Lender is authorized to collect and apply the proveeds. at Lender's opiion. either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower othemise agzree in writing. any sech application of proceeds to prircipsl <kall rot entend
or pxstpone the due date of the monthly installments referred o in prragraphe 1arnd 2 hareof o change the amcant of
such instaliments.

10. Borrower Not Released. Extension of the time for payment or madification of amertization of the <ums secured
by this Mortgage granted by Lender to any sucees@r in interest of Borroacr <hall not operate to relezse. in anv manrer,
the hability of the original Borrower and Borrower's successors in irterat [ender shall not be required to commence
proceedings against such successor or refire to entend tine

for paymert or othersise raedify amariization of the suras
secured by this Mortgage by reason of any demand made by the orizinal Borrower and Borroaer's soccessors ia interest.

11. Forbearance by Lender Not 2 Waiver. Any forbeararce by Lender in exercising any right or remady kereunder. or
otherwise aforded by applicable law. shall nat be 2 waiver of or prevlede the exercise of any such right or remedy.
The procurement of insurance of the payment of taves or other Fens or charzes by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness cecured by this Mort 2aze.

12. Remedies Cumulative. All remedies pronided in this Mortgage are distinet and cumutative to any other right or
remedy under this Mortgage or afford=d by law or equity. and may be evercised concurrentiy. independently or successively.

13. Successors and Assipas Bound; Joint and Several Liabiliny; Captions. The corveranis and agreements keecin
contained shall bind, and the rights hereunder shall inure to. the respective successers and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several
The captions and headings of the paragraphs of this Mortgage are for convenience only and are rot to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable laa to be given in another manser. (2) any rotice to
Borrower provided for in this Mortgage shall be ziven by mailing swh notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein. and
{b) any notive to Lender shalt ke given by certified mail. retem receipt requested. to Lerder's address stated herein or to
sich other address as Lender may designate by rotive to Berroaer as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Berroaer or Lender when given in the manner designated herein.

15. FUTURE ADVANCES. Upon request of borrower, lender, at Lender's opticn, mav
make future advances to Borrower, from tice to time, the principal balances of which
shall not exceed the sum of $ 125,000.00 Such Future Advances shall be nade upon

terms negotiated between Lender and Borrower and shall bhe secured by this mortgage
when evidenced b- promissory notes which

that: "This Note is secured by a Master
16. "XOTE" SHALL REFER TO ALL XNOTES.
it shall be intended to refer to any and all notes secured hereby.
17. ALL NOTES INTERRELATED. Although it is contemplated that advances nmay be made

hereunder evidenced by Notes having different terrs and conditions, all such notes shall
be interrelated and a breach of the feras of any

all and shall justify foreclosure hereof for the
18. RELEASE OR TERMINATION OF LIEN. The lien of this mortgage shall be terminated
solely by written agreement executed by Borrower and Lender, their respective heirs,

successors and/or assigns and shall renain unimpaired by the fact that fren time to
time there might be no outstanding indebtedness secured hereby.

contain a recital therein stating, in effect,
Real Estate Mortgage dated February 5, 1981wy
Whenever the word "Note' shall appear herein

such note shall constitute a breach of
full balances of all notes outstanding.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Signed, sealed and delivered
in the presence of: ™
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