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Leader's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amwounts disbursed by Lender pursuant to this parsgraph 7. with interest thereon. shall become zdditional
indeb edness of Borrower secured by this Mortgage, Unless Borrower and Lender agree to other terms of payment. such
amaunts shall be pavable upon notice from Lender to Borroaer requesting pavment thereof. and shalt hear interest from the
date of disbursement at the rate pavable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applivable aw, in which event such amounts shall bear interest at the highast rate
permissidle under applicable law. Nething contained in this paragraph 7 shall require Lender to incur any expense or 1ake
any action hereunder.

8. Inspection. lender may make or cause to be made reasonable entrics upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any sich inspection specifying reasenable catse therefor related to Lender's

intzreat in the Propenty,

9. Condemnation. The proveeds of any award or claim for damages, direct or consequential. in connection with any
condemnation or other taking of the Property. or part thereof, or for convevance in licu of condemnation. are hereby assizned
and shall be paid to Lender.

In 1he event of a tofal taking of the Propenty. the proveads <hall he applied to the sumis secured by this Mortgag
with the excess. if any. paid to Borrower. In the event of a partial taling of the Property. unless Borroaer and 1ender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage sech proportion of the procecds
as is equal to that propontion which the amount of the sums secured by this Montzage immediately prior to the date of

taking hears to the fair market value of the Property immedistely prios to the Jdate of 1aking. with the balance of the proceeds
paid to Borrower.
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If the Property is abandoned by Borroaer. or if. after rotice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borromer fails to respond to Tender within 30 davs after the date such notice is

maled. Lender is auvthorized to collect and apply the proveeds. at Lender’s option, cither to restoration or repair of the
Propeny or to the sums secured by this Morigage

Unless Lender and Borroaer otheraise agree in writing any sach application of provesds to principal shall not extend

or postpone the due date of the monthly tnstallments referred to in paragraphs 1 and 2 kercof or change the amount of
such instaliments.

10. Borrower Not Released. Farenden of the time for pavment or maodification of amortization of the sums <ecured
by this Mortgaze granted by Lender to any succescor in interest of Borroaer ~hall not operate to release. in any manrgr,
the habilinn of the crizginal Borrower and Borroaer’s successers in interest. Tender <hall rot ke reguired to commence
proceedings azaindg such successor of refuse o entend time for payment or otherwise modifv amortization of the sums
secured by this Mortzage by reason of 2y demand made by the orizinal Borrower and Borroaer's stccessors in interest.

11. Forbearance by Lender Not 2 Waiver. Any forbesrance by Lender inevercising any right or remedy hereunder. or
otheraice affordad by applicable baw chall not bo 3 waher of or praclode the enercies ©f any axch right or remady.
The procurement of insurance or the pavment of faves or other Lens or charges by Lerder <hall rot be a waiver of Tender's
right to accelerate the matority of the indebtedness woured by this Mon

12. Remedies Cumulative. All remedies provided in this Mortzag

remady ender this Mortgaze of afforded by Taw or equitv. snd man e o

2age
e are distingt and cummnlative to anv other right or
ercised concurrenthy . independently or successively,
13. Successors and Assigns Bound: Joint and Several liabilin: Capfions. The covenants and agreements herein
contained shall bind. and the rights kercunder <hall inure o, the respedtive suocesaors amd assigns of Lender and Borrower.
subject to the provisions of paragraph 17 Rereof. Al cosenants and azreements of Borrower shall be joint and several
The captiens and headings of the paragraphs of this Morigage are for comveniomce only and are not to I usad to
tnterpret or define the provisions hereof.

14. Notice. Except for any notice required vnder appitcade |
Borrower provided for in this Mortzage <hall be ghven by maiting
th2 Property Address or at sikh other address as Borreacr may desgnate by notice o Lender a8 provided herein, and
(1) any notice to Lender shall be given by certified myd. return recerpt requested. to ender's address stated hRerein or to
such other address as Lerder may desdgpate by retice to Berrower s pronided herein, Any notice provided for in this
Mortgage shall be deemed to hase bven given to Berroaer or Terder when given in the manner designated kercin

15. Severabilits. In the event that any provision or claswe of this Morngage or the Note conflcts aith applicable law

3+ o be given in ancther marner. {3) any notice to
weh motwe by certified mail addressed 1o Borroaer at

such conflict <hall rot affect other prosisions of this Mortzagze or the Note whieh can be given effect without the con-

flicting provikion. and to this end the provisions of the Mertgage and the Note are Jdeclared to be <everahle
16. Borrower’s Copy. Borrower <hall be furn'shed 4 corfermied copy of the Note and of this Morigage at the time
of execution or after recordation hereof.

17. Transfer of the Property: Assumption. 1f 2' or a5y part of the Property er an interest therein is sold or transferred
by Borreaer aithout Lender’s prior written comer:. exdhidin

2 44 the creation of o ben or enoumbrance subordinate 1o
this Mortgage. (b the creation of 3 purchase moresy sweounity nterest for Pousehold appliances, (00 a tramfer by devise,
dercent or by operation of Laa upea the death of 1 joont teezant or (d the grant of anv leasehold interest of three vears or less
rot connaining an option to purchase. Lender may. at erder’s option, dedlare 'l the sums secnred by this Mongage to be
rmmediately due and payable. Ferder <hali have waived volh opton o acccerate if, prioe to the wale o transfer. Lender
and the persen o whom the Property i 1o be sold or tronderred reach agrecment in antng that the credit of <uch peraen
ts satisfactory to Lender and that the interest parable on the somis secured by this Mortgaze shall be at soch rate as Tender
shall request TF Lender has waived the optivn to socelerste provided i this parazraph 17. and if Borroaer's stocessor in
inierest bas exevuted a antten assumption sereenmient aveeplad in writngz by Lender. Fender <hall refease Borroaager from a'l
obligations under this Mertzagze and the Note.

If Lender crercices «uch opton to accelerare. Fender «hall mad Borrawer notve of accelerston in accerdince with

paragraph 14 hereef. Such notice <hall provide a pericd of aot less than 30 dass frem the date the notie 1 mai'ed withia
which Borreser may pay the sums declared dae 18 Borroacr fals 1o pas soich © mis prior to the evpiratioa of wnh poriod.
Lender may. wrthout furtker notive or Jemand on Borroaer, snveke any remedios pererzed by parazraph 18 hereof.

Non-Unirorv Cavenants. Borroaer and 1ernder funther coverant and sgree as folloas:

18. Acceleration: Remedies. Except as provided in paragraph 17 hercof. upon Borrower’s breach of any covenant
or agreement of Borrower in this Mortgage. including the covenants to pay when due any sums secured by this Mortgage,
1 ender prior to 2¢cceleration shall mail notice to Bortower av provided in paragraph 13 hercof specifyving: (1) the breach:
{2) the action required to cure such breach: (3) a date, not lens than 30 davs from the date the notive iy mailed to Borrower,
by which soch breach munt be cured: and ¢4) that failure to vure such breavh on or befoce the date wpedified in the nofice
may revolt in acceleration of the sums secured by this Moaorizaze, forechaure by judicial procecding and wle of the Properts.
The notive shall forther inform Borrower of the right to reinstate after acceleration and the right ta assert in the foreclosure
proceeding the non-evistence of a default or any other defense of Borrower to acceleration and forectosue. If the breach
is not <ured on or before the date specified in the notice, Lendes at | endee’s option may declare ali of the sums secured by
this Mortgage to be immediately due and parable without further demand and may foreclace this Morfgage by judicial
procecding. 1 ender <hall be eatitled to collect in such proceeding all expenses of foreclosure. including. but not limited to,

reasonable attorned’s fees. and costs of documentary evidence, abstracts and title reporis, all of which shall be additional suniy
secured by this Morfgage.

19. Borrower’s Right to Reinstate. Notaitharandimg Pender's soceloranen of the some secured by thie Muortzaze
Borroagr shall have the night 1o have any proveed:ngs begun by Lender to enforce this Morrgeze discentinued at any time
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