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(11} interest on the Note secured hereby;

(IV) azornirstion of the priccipal of said Note;

11. 1n the event the Mortgagor fails to pay sums provided for in this Mortzage, the Mot its opti ;

\ 2 A gagee, at its oplion, ma th
same. Any excess fuonds accumulated under tb} of the preceding paragraph r?mai;ing after payment of thz item theyre?l:)mcni
tioned, shall be credited to subsequént nonthly payments of the saxe pature required thereunder; bet if any such item shall
exceed the estimate therefor, or il the Mortgagor s

H {ail to ; oth ‘ernrent i
ahall forthwith make good the de a pay any er govern=ental or muncipal charge, the Mortgagor

ficiency or pay the charge before the same become delinquent or subject to %ntc-tesl or -
alities and in deflault thereof the Mortgagee may pay the same. = ¥ pen

All sums paid by the .\!ottgaiee and an" sums which the Mortgagee may be re-gu'ued to advance to pay mortzage insurance

premiums shall be added to the principa of the debt secured hereby and shall bear interest from the date of payment at the
rfate specified in the Note and shall be due and payadle on demand.” Incaseof termiration of the Contract of .\E:ngaac Iasur-
ance by prepayment of the Mutlgaze ia [ull, of otharwise fexcopt as bereizafier nenyided), accumnlations enderfo) of the
preceding paragraph hereof pot required to meet payments due under the Contract of .‘!ot:gage Insurance, shall be credited to
the Mortgagor. It the property is sold under foreclosate or is otherwise acquired by the Mortgagee after defaclt, any remain-
ing balance of the accumnlations under {b) of the preceding paragra h shall be credited 10 the principal of the Mortigage as of
the date of the comzencerent of foreclosure proceedicgs of as of the date the [€oPerty is otherwise acquired; aad accumula-
tices unader (o) thereof shall be likewise credited unless required 10 pay sumsdoe the Secretary of Housing and Urban Devel-
cprzent, acting by and through the Federal Housing Commissioner unier the Uentract of Mortgage Insurance;
12, Thkat the Mortpagor will pay all grezad reats, if any, taxes, 2ssessments, water rates, acd other gorers=ental or cancie
! charges of izpositions to the extert provision therefor has not been made by monthly payments as hereintefore provided
eloce the saze become delinjuent of szbject 1o interest or penalities, aod in defauht thercoftgc Mortgagee may pay the saxe.
All sech soms so paid by the Mortgagee plus any sums which the Mortgagee bPas adranced to pay mc-nga%e insgrance pre-

micms ot fue and otker Razard insarance premiums ot peovided for by moathly payments Bercunder shal be added to the
eincipal of this Mortgage, shall bear interest at the rate specifi

a4 in the Note from the date of the advance and shall be doe
azd payable to the Mortgagee cpon demand;

13. That if the Mortgagee is rade of becomes a party 1o any s3it o action, by reasoa of this Mortigage or the Indebtedness
Lereby secured, the Martzagor will pay all expenses incured by

tke Mortgagee therein, including a reasornable attorney’s fee;

13. That if tke Mortgagor skall assizn or attempt 1o assign the rents, issues, or geofits or any part thereof of the [cemises
zotigaged bereby without the mritten consent of the Morrgagee, o ig case of the actcal or threatered demolition or recoval
of any boilding on of to ke erected ¢pan said pcemises, then, at the ojtion of the Mortgagee, the debt kereby secured shall
im—mediately become due; N ’

15. That if it default in any of the covenants ot agreemexnts contaired berein, ot in said Note, then the Mortgagee may per-
fum the saze, and all expenditures cade by the Martzagee in so doing shall draw interest at the rate specified in ke Note,
221 shall te repayable by the Mortgazor to the Mortzagee, ani, togetier with interest acd costs accruing thereon, shall be
seccred by this Vartzage;

16. That the Mertgagor will ot voluztarily create or permit to te created against the property sabject to this Mortgage any
lien or liens inferior o superior to the liea of this Mortgage and furiher that it will keep and raiatain the sa=e free rom the
claim of all persons sspplyicg labor or materials ahich will enter icto the constrection of any 284 all buiMings now bein

etected or to te erected on said prezises, ani on the failure of the Mentzagocto petfztm these covenants,of any ;:unll:ercof.
therenpon the peincipal and all arrears of interest shall, at tke cztisa of the Mactzagee, ot any holler of the Noe seccred by
this MWortgage, beccze dze acd payable, anything coatained kereinto the cosntrary netwithstarding;

17. That tke improrements atsut to te rmade upon tke premisesatore descrited andallplacs ard syecificatisas cooply with
all =ascipal ordinances atd regulatiszs made o« pomalzated by lanial anthority, and that the saze will epon completion
éemply with all scch runcipal ordirances ani regzlatinzs aad aith the rales of the fire rating or inspection cezanizatiozs,
}.reas, association of office ahich are pom or may kereafter beccme applicable to the premises atove descrited;

18. That Vartzazor will e2t commit, pernit, of sufler waste, izpaircent, of detericralion of said property or any part thereal,
254 in the event of the failare of the Marzazor 1o keep the baitings ca said prenises acd 1those to be erected on said pre-
mises, of iTprove=ents t

Retesa, in gzod repalir, the Mattzagee may cake stch regair as in its discretion it may deea ceces-
sary for the [roger preservation thereof, and azy su=s paid

_ 1 for szch repair skall bear interest from the date of payzent at
tke rate specified in the Note, stall te due ani payatle on de-acd and shall be fally secured by this Mortzaze;

19, That s= long as this Morigage and the said Note secured bereby ate icszred or beld under the provisions of the Natiozal
Hocsing Act, it will pat execcte or file for tecord any iestro=ect which izposes a resurictisn upon the sale or occeparcy of
the mortgaged property on the bases of race, color ot creed;

20.. That the fands to be adracced berein are to be u~ed in the constructiza of certain improve=eats on the lands herein de-
scrited, ip accerdance with a buildisg loan agreemeat betneen the Mortzagor asd Mortzagee, dated December 20 1978 .
which bailding lnan agreement (except such part or garts therecof as may te inconsislentﬁcre:hh\ is incceporated herein by re-
fecence to the sase extent and effect as if fally set forth and rade a part of this Moctgage; and if the coastructian of the izm-
grovements to be made purscant to said tailding loan agreemect shall 2ot be carried o2 with reasocable diligence, or shall be
discontinzed at aay time for reassn otker than striles or lsch-aats, the Mortzagee, after dce motice tothe Mortgagor or any
subsequent caner, is hereby iovested with fell atd cosplete aathority to eater apon the sai renises.cmp!oynncb:en o
protect scch i::sxo\'e:ents from degredation or injury avd to greserve and prctect the persoaal property therein, and tocon-
tinze any acd all sststandisg contracts for the erecticn and corpletisa of said bailding or baik in{?,to rake and enter iato
any corntracts and oblizaticas whererver secessary, either in its can came cr in the mame of the Mortgagor, and to pay and
discharge all detts, cbligations, and liatilities incarred thereby. All szch sums so advazced by the Martgazee {exclusive of
a2lvances cf the peincipal of the inlebtedress secored hereby) shall te added to tke peizcipal of the indebtedness secured
hereby acd shall be secared by this Martgage and shall te duz aznd pavable on rfes:anffuith interest at tke rate sjecified in
tke Note, Lut 0o scch afvances shall be izsured ualess sawe are specitically apjcoved by the Secretary of Housing asd Urban
Dervelopzent acting by and through the Federal Hossing Commissiozer ptiof 1o the making therect, The («incipal snm a2nd all
other charges pran-!es foc herein shall, at the optizn of the Mcrtgagee or holder of this mortgage acd the Note secured hereby,
tecoze dze and payable on the failze of the Mortzagot to keep and perform any of the coverants, cosditinns, and agreements
apon the completion of the improvements 1o the satis-

of said baildicg loan agree=ent. This covezant skall be ternicate
faction of the J«tgagee and the making of the fical advance as provided ia s2id bailfizg lcan agreezentl;

21. That iz the eveat of default in zakiaz azy moathly pay=est ovided for Lerein o in the Note seccred kereby, and if sach
defanlt is not made good price to the duc date of the rnext s:c?ia&u!!r.cat of in the event of a breach of any other atipula-
tion, agreecert, condition aad coveraat to the Mortgager, then ia any such evear, the whale peiscipal 5330 of said Nete s 1
at the optioa of the Martgazee, te deemed lo have tecoxe i==ediately due, atd the same with interest thereon and with a_ll
other costs and charges, shall therespoa te collectible by foreclosure of this Mortgage, aad any failure 1o exercise said option
shall not constitete a maiver of the right 1o exercise the sace at any otker tize;

22. That the rights and remedies peovided for herein shall ke keld to Le in addition to atd cot in linitation of those provided
by law;

33. It is agreed that the Maorigagzor shall ko'd azd enjay the premises absve coavered ustil there is a2 defaalt cader this mort-
Zize ot ia the Note secared Rerely. It is the trie meanin TF this instr:=ent that if the Mortgazor shall fally perform all the
ter=s, conditions, covenasts of this Martgage, axd of the Nite seccred Rereby, that then this G.;ng.;ge skall be ctrerls aull
and void; atherwise to rewain in fill force 23 virtce. If there is a defaulr in aay of the terms, caadifiens, of covenaats of
this Mortgzage, ot of the Note secued hereby, this Mortgage may be foteclosed. The Mottzagor =aivesthe Benefitof any ap-
fraisemeant ﬁaws of the State of Suath Carclina. Shoald any legal cceediogs be instituted fof the foreclosure of this $!or_t-
gage, of should the Mortgagee beccze a party lo any suit involsing this Moctgage of the title to the freaises descrited hertein,
or should the debt secr.res hereby or any part thereof be placed in the hands of any attocaey at law for collection by suit or
otherwise,all costs and expenses (inclcsin continuation of abstract) ircurred by the Morizagee, and a reasoaable attorzey'’s

fee, shall thereupon become due aad payable imzediately or on decazd, at the opticn of tke Mortgagee, as a part of the dels
secured hereby, and may be recovered and collected herennder;

23. Tn case of the foreclosure and sale of tke mortzaged prenises, said premises cay e sold iu cae parcel. 1f the proceeds of
the sale should te insuliicient to pay all costs acd expenses of the sale, aticraey's fees and all charges, and the prizcipal
and interest on the debt secured kereby, inclediaz 2ny and all advances made hereualer by of for the acccaat of the Morigagee,
the Mortgagee shall be entitled toa judgement fce the deficiency.
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