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TOGETHER WITH all buildings and improvements thereon and all and singular the tenements, heredit'igr.q‘!:(x , an
nances therennto belon ing‘. of in anywise appeuainin » and including all after-acquired title, franchise, licenses, or ease-
ments; and together with all righy, title and interest of the Slortgagor%fom time to tize in and to all heating, lighting, plomb~
ing, cookieg, incegerating, venilating, air-conditioning, lanuadry and relrigecating equipment; all elerators and motors, cabi-
nets, engines and machinery, sprinkler sg'stcms; and storm and screen doors, screens,awnings, window shades, and Hoor
coverings; and all other propesrty now of herealter owned bs Mortgagor, of any successor in title, and attached to or esed in
connection with the real estate hereinabove described; and together with alf building materials and equipment located on
the premises and intended to be incorporated in the beildings or other improsexents; f\.\'D ALSO all furnishings and articles
of personal property now or hereafter attached to or in and about the building of bailings now erected or bereafter to be
erected on the lands herein described wnhich are recessary to the complete and comfortable use ard occopancy of such boild-
ing or bnildings for the puposes for nhich they nere or are to be erected, including all goods, chattels and personal property
as are ever used or furnished in operatieg a building, or the activities conducted therein, similar to the one herein described
and referred to, and all renewals or replacements thereof or articles in sebstitution therefor, whether or not the sare are, or
shall ke, attached to said bailding or builings in any manner.

It is hereby mutpally agreed betmeen the parties hereto that all the foregoing property shall to the extent permitted by
law be decmed to be allived 10 the teal Wopeity.

TO HAVE AND TO HOLD,. all and singular the said premises unto the Mortzagee, its successos and assigns forever,
N
THE MORTGAGOR HEREBY COVENANTS AND AGREES WiTH THE MORTGAGEE: .
1. That it is lawfully seized of the premises hereinabove descrited in fee sizpleabsolate, that it has good right and lawfel
asthority 1o sell, convey, or encumber the same, and that the prenmises are free and clear of all liees and encunbrances what-
sceves. The Slongaéor further covenients to warrant ard forever defend all and singular the premises onto the Mortgagee, 1
from and against the Mortpagor and all persons whomsoever lawfully claiming the same or any part thereof; '
2. That Mortgagor will pay the Note at the tizes and in the manner provided thereir; .
3. That Mo asc-r will not permit o suffer the cse of any of the property for any purpose other than the use for nhich the
sar¢ was intended at the tize this Mortgagze was execeted; .
$. That the Regulatery Agreexent, if any, executed by the Martgagor and the Secretary of Housiez and Urban Developzent,
actizz by and through the Federal Housing Commissioner, which is being recorded simaltanecusly kerewith,is incorporated in .
and made a part of this morigage. Upon defauit under the Regalatory Agreexent ard upon the request of the Secretaryol :
Heusing and Urban Development, acting by and throagh the Federal Hozsing Coxmzissicner, the Moctzagee, at its option, may *
declare the whole of the indebtedness secured kereby to be due and payable;
5. That all rents, profits and income from the property covered by this mortgage are bereby assizred to the Mortgagee for .
the purpose of discharging the debt kereby secured. Permission is kereby given to Mortgagor 50 fozg as no defanlt exists
herecnder, to collect such rents, profits and iscome for use in accordance with the provisions of the Regelatory Agreezent;
6. That upon default bereunder Morigagee shall be entitled to the appoictzent of a2 receiver by any court having jurisdic-
ticn, withoal notice, to take possessicn and protect tke property described herein ard operate same and collectihe reats,
profits ard iccome therefron;
T._ That at the optisn of the Maortgagor the priccipal balance seccred kereby mav ke rea=ortized on terss acceptable to
the Secretary of Housing and Urkan Develepzent,actingts andthrozzhike FeleralHozsizgConzissirzerif a partial prepaymrent
resslts from an awmard in condemnatica in accordasce with jrovisions of Paragrajh 9 berein, or from= an insurance pay=ent
rale in accordance with provisicns of Paragraph 8 kereis, where there is a resulticg less project income;
8. That the Mortgagor wili keep the izjeovemeals nos evisting of hereafter erected ontke ::onga:edgptaperly insured 2zainst
loss bv fire and such otber lazards, caszalties, and contingencies, as cay le stitzlated by the Secretary of Housingand
Urtan Developzent, actisg !:?' and throagh tke Federal Hoasing Commissicoer upon the inscrance of the cortgage and otker
bazards as cay be required from tize to tirme by the Mortzagee, and all sech izszrarce shall ke evideaced by standard Fire
az? Fxtended Coverage lasurance Policy ce polidies, in amoints motlessthaanecessaryto co=ply with the applicable Coiz-
szrance Clause percentage, tut is 0o event shall the amsunts of coverage te less than £05% of the Icsusable Yalues or £ot
less than the uspaii balazmce of the inszred —ortgaze, whickever is the lesser, aad in default thereol the Mocrgagee shall
have the right to effect inszrance. Sich policies shall te eclzrsed with staniar! Martgagee clacse with foss paya le to the
\Uoctzagee and the Secretary of Hozsing and Urtan Decelopment as icterest may appear, avd shall be deposited with the Mort-
grice;
That if the premises covered kereby, cr a3y part therect, stall be dacaged by fire or other kazard agzainst which iosnor-
atce is keld as Rereizatove proviZed, the azoznts paid by aay irsuramme cemjpaay in puscacce of the coatract of issuraace to
the extect of the indebtedzess then rexaining vapard, shall be paid to the Virteazee, ani, at its opticn, may be applied totke
debt or released for repairing of rebailding ol tke prexises;
9. That all anards of Jamages in coszection with any conferaation for pudlic se of of iajury 1o aay of said peogerty, shall
te paif to the mortgagee to Fe applicd 10 the azmoznt due under the Note secured bereby in {1} amosunts eq‘:al to the next ma-
tuing installzeat or installzents of f-rincipal ani 12Y waith an. talacce to te crelited to the next payment Jce unler the Note,
N5 arount applied to the redoction of the prizcipal amoust due in accorlance with {1) shall be coasylered an option peepay-
ment as the ters is csed in this Mortzage and the Note secured horeby, nsr relieve the mortgager from makieg regalar moathly
fayments commencieg on the first ronth following the date of receipt of the anards, The kol2er of the Note is Rereby aatho-
rized in the rare of the morigazor to execcie and deliver valid acgzittazces for sich awards azd to appeal from scch anards.,
10, That in ctder mece fally to peotect the secarity of this Mortzage, the Mortgagar will pay to the Mcrigagee in addition to
the moathly pavments of iaterest or of prizcipal and interest cider the terzs of the Note seccred bereby and concurrently
therewith =ontkly on the first day of each maath after the date Eereol and coatinging astil the said Note is fally paid the
[ollsming serss
fa} An azmeunt safficieat to provide the Maortzazee with fieds ts pay the reat mortgage insurarnce preniac if this instru-
cent and the Note seccred heredy are insured, of a moathly ‘<ervice charge, if they are keld by the Secretary of
Heusing and Urtan Develspment, as follaas:
(I [f azd solong as seid Nite of evea date azd this izsir_=e=t are izsured cr are reins.red —rnder the provisiozs of tke
Natiazal Hossicg Act, an _=ozot sufficiest to accozslhite in the hazds of the Merigzagee one meath priot to itsdae
date the azraal cerigage invusance freaizx:, in orler to provide such Mertgagee with fuzds ta pay sachpeeziam to the
Secretary of Hozsizg azd Urkar Develoszest pors:ict to the National Hozsizg Act, a» szecded, azd ajplicalle Regula-
tiozs therecader, or
(D If azi o Iozg as 20id Nate of evea date and this iastrazest are Beli by the Secretary of Hacsizg a24 Urtan Develsp-
zezt, & mosthly service charge in 22 axoust egzal to Wi of 172 % of the average catstazdizg prizcizal balasce d2r ez
the Note compated for each sccceszive year begizaisg with the first day of the =ozth follawiz=g the dote of this instrm
mett, if the Secretary of Hassicg azd Urtan Devels;zect in the martyugee (Beneficiary) an=ed Eeteiz, or the first day of
the me=tk followiag assignzest, if the Note and this instrocest are assigzed to the Secretary of Housing acd Urtaan De-
relszzent, witksot aking izt accouat delinguezcies e prepayzeny;
F&) A s:= e;cal to the grizad rerrs, if aszy, nemt d:e, pf:? tke pre=iz=s l!ﬁa!‘ai“ zewt tecooe die a3l payable o
policies of fire azd cther property iasirance conarizg the jeemises cosered kerebw, plis water rates,fates and
assessmenls cent dce on ti.e cemises covered hereby fall as estizated by the Vorrgageel less all szms alreads
paid therefor divided by the nazter of moaths ta elapse before cne month pricr to the date whea such groond reats,
premisms, water rates, taxes and assesszents will becoze delinqgcent, such soxms ta be keld by Mortgagee in trust
to pay sad ground rents, premiums, water rates, taxes, aod special assessments;
{¢) All payzents ceationed in the two sfeccding sabsections of this paragraph and all payzents to be made ander the
Notes secared hereby shall be added together and the agzgregate azoant thereof shall'te paid each month in asic-
gle payment to be applied by Mortgagee to the followiag items is tke ctder set forth:
(D) gremiza ckarges vader the Contract of fas:racce with the Secretary of Hoasizg 223 Urtes Develsp=eat actizg by azd
trrazgh the Fedennl Housiag Comnissiszer or service charge;
{1} grosad rests, taxes, specisl assessments, water rates, fire azd ether property inscrisce prexiz=s;
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