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And the said Meorigagor does bereby covepant and ripicsent unty the said Mortgagee, 1ts successors or assigns, that he 15
lawfully seized in fee of the property above described, end Lhat the properly is [ree from all encumbrances except a mortgage to

_________________ . recorded __September 20,.1977..
in the ____(_;_r_e_mi_LLg____ County Courthouse, in Mortgage Book _ 1410 avpage __331 . thathe hasa good
and lawful right to sell and convey the same as aforessid, that he will warrant and deferd the title to Lthe same [orever against Lhe
fanful claims and demands of all persons whomsoever. And the <aid Mortgagor dues further corenant and sgree to pay all taxes due
and to become due un the property above descnibed, #ll assessments for streel or other improvements and keep the buildings
thereon insured against loss by wind, storm, fire and such other casually as may be required by Mortgagee, its successors or assigns,
in such responsible insurance company or companies as shali be satisfactory to the Mortgsgee, its successors or assigns, in ap
amount satisfactory to said Morigagee, its sucvessors or assigns, with a2 mortgagee and subregation clause satisfactory to Lhe
Martgagee attached to said policy or pohicies of insurance. In case of loss and payment by any insurance companies, the amount of
the insurance money paid shall be applied either on the indebtedness secured hereby, or in rebuilding and restoring the damaged
buildings as the Mortgagee may eleci. And it is further agreed that in the event that the Mortgagor shall fail to pay and keep up
said taxes, assessments for sireet or other improvements and insursnce as agreed, then the Mortzegee or its successors or assigns are

hereby authorized to 4o s0 and to pay therefor and the sums so psid shall siand secured by Lthis mortgage and shall bear interest
from the date of payment at the rate of eight per cent pes annum.

PROVIDED ALWAYS NEVERTHELESS that if the s2id Mortgagor shall weil and teuly pay or cause to be paid unto the said
Mortgagee, its successors or assigns, the said debls and sums of money aloresaid, with interest theteon if any shall be due, accord-

ing to the true snlenl and meaning of thisinstrument 224 of said note and the conditions therein written, (hen this deed of bargain
and sate chall cease and be void. otherwise, it shall remain in full force and 2uthornty.

And it 15 also covenanted and agreed that upon default in the payment of said promissory note above described, or on our
farlure to pay the said taxes, assessments [or street or other improvements, arnd insurance as sgreed, or on failure of the Morigagor
to keep and perform any of the cozeraals or ¢onditions herein, then, or 1n any one of these events, the whole amount of the
indebledrness hereby secured. al tha: time unpaid shall, st the cption of the lawful owrner snd holder of said note and of this

secutily be and become due and collecuble at once. anything hereinbefore or in said note contained to the contrary notwithstand-
ing. such option to be exercised withoul rotiee

And it is covenarnted and agreed that f all cr any part of the Property oc an interest therein is sold or transferred by Mortgagor
without Mortgagee's prior aritten consent. excluding (3) the creation of 2 Len or eccumbrance scterdinate to this mortgage, (b) the
ceeation of a purchase meney security interest for househald apphances. (€) a transfer by devise, descent of by operation of law upon the
deatheof a j2int tenant or td) the grantof any leasehald interest of three yearsor less cot containirg an option to purchase, Mortgagee may
atity option, declare all the sums secured by this mongage immediately due and payable. Mortzagee shali have waned such option to
accelerate if, prior to the sale or transfer. Mortgagee and the persen towhem the property is to be scld or transferred reach agreement in
writing that the credit of such person is satisfast. £y to Maorigazee and that the interest payable on the sums secered by this mortgage
shall be at such rate as Mortgagee shall req:est, and if the required 2assumption fee is paid. if Mortgagee has waived the option to accel-
crate and of Mongagor's successor in nterest has executed a wnitza assumption agreement accepted in ariting by Mortgagee.
Mortgagee shall telease Mortgs gor from aliobligatiors undzr this Mortgage and Note 1f Mortgagee exercises such oplion 1o accelerate,
Mortgagee shall rail Mortgagor notice of acceleration. Such notice shail provide 2 penad of rot less than 30 day s from the date the notice
1» mailed ‘within which Mortgagor may pay the sums declared doe. 1 Mantgagor fails to pay such sums priwor to the expiration of such
period. Mortgagee may, without further ratie of demand on Mongagor. imveke any remedies permitted under this Morigage.

And 1t 1s covenanted and agreed that the said Morigagor does hereby assign. set over and transfer to ths aid Mortgagee, its
successors of assigns, all of the renls, sues and profits of the said mortgaged premises sccrsing and falling due from and after the
senice of summoas issued in an acticn to foreclose this mortgage after default in the conditiens therecd.  In the event Mortgagee exercises
its option te accelerate or in the event the mortgaged premises is abandened. Mortgagee shali be entitled to have a receiver appointed by
court 1o enter upon, take possession of ard rmanage the mortgaged premises and to collect the rerts, issues and peofits of the mortgaged
premises, including those past due. All rents collected by the receiver shall be apptied first to payment of the costs of management of the
morigaged premises and collection of rents, includizg. but not firsited to, teceiver’s fees, premiums ot receiver’s bonds and reasonable
attorrey’s fees. and then 1o the sums secured by this mortgage . And it is further agreed that in the case of foreclosure of this mortgage.
by suit of otherwise, the Mortgagee shall recos er of the Moctgagor the eapense of sdvertising, selling and conveying. inclading reasonable

attorney s fees aad cther reasonable costs of foreclosure, which shall be secured by this mortgage. and shall be included is judgment of

forectosure. And it is further agreed thatin case an action or proceeding is commenced which mutuslly affects Mortgagee's interest in

the mortgaged premises, Mortgagee shall tecover from Mortgagoe on demasd the expense incurred in protecting its interest, including
but not limited toreasonable atterney’s fees and costs expended.

And it 1s covenanted and agreed that no fa:i.re of 1the Mortgagzee orits successnrs or as6gns Lo exercise any option to declare
the matunity of any debt secured by this mortgege, shail be taken of deemed as a watver of its r.ght to exercise such oplion, or to
deciare such forfeiture, either as 1o any past or present defaalt. and st is further ggreed that no terms or conditions contained in this
mortgage can be waned, altered or charged except as eviderced in writing ard s:izred by sil parties kereto.

The roteholder kereunder is suthorired. for the acccunt of the Maortgager, to make any reguired payrents under any lien priot
kereto, or underthis mortgege, the ron-paymesnt cf ahich woald constitute o default, including but nt limited to principal and/or interest
parments, taxes and fire insurance peemiums. Al sums 50 advasced shall bear interast at the highest rate alicwed under South Carolina
taw, from the date of the advarce 1o the date cf regayment. shail attzch to aad beccme part of the liza created kereunder shall become

payable at any time on demand therefore and the failure to pay the same on demand shali, 2t the toteholder’s option constitute & default
hereunder giving rise to all of the remedies Lerein provided in the event of other efaults.

The Mortgagor shall have the nght to anticipate payment of this debt 1n whole or in part at any time #nd shall receive a

rebate for any unearned interest, which rebate shallbe computedin 2ccerdance with the Actuarial Method.

All appraiserrents angd homestead laws are Rereby expressdy agned
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