Gh

-4
O
d
1
1

— Borrooers Prrckasers 3

= .

= GREER FEDERAL SAVINGS AND LOAN ASSOCIATION ,

it 21 Loh, 0
N, VA 2
A ST:

.h -

¥ drﬂ:_ﬁ,_&‘&g—'«__'__r_——,

H -2 ssumption Agreemen

O
1

GREER FEDERAL SAVINGS AND LOAN Assocm'rlcfr“f“la'h 23 120

. FILED
ASSIII]IPthll Agl.eelllellt GRFENV 'E CO.8$. 0. Loax Numser . 10-7165-7

Fea 4 4 30 PH '8

\WHEREAS, GREER FEDERAL SAVINGS ABMEGANYASAIGBMTION OF GREER, S. C,
loaned Waldrop Builders, Inc, R.H.C.

the sum of Thirty-Eight Thousand and 00/100

Dollars
($38,000.00 ), evidenced by note and mortgage dated_September 16, 1977 and recorded

in the R.M.C. Ofhee for Greenville

County, South Carolina, in Mortgage
Book 1410 atpage 33k  ; and WHEREAS, said Borrowers have sold said property to the
undersigned Purchasers and said Purchasers desire to assume and agree to pay said indebtedness along
with a transfer fee as set by the Association, and further agree to perform all the obligations under said
Loan Contract, and said Association is willing to consent to said transfer of title and assumption of
said indebtedness, and to release said Borrowers from their present liability on said note and mortgage;

THEREFORE, in consideration of the mutual covenants and agreements herein contained, IT IS
HEREBY AGREED as follows:

1. The Association does hereby consent to the sale and conveyance of said premises by the aforesaid
Borrowers to said Purchasers.

2. The Purchasers do hereby assume and agree to pay said mortgage indebtedness, evidenced by said
note and mortgage, and to perform all the obligations provided therein, it being agreed and understood
that said indebtedness is that entire balance due and payable as of the date of transfer and that the

interest rate shall be_8 3/4% per annum, and that monthly payments shall be made by the Purchasers
beginning the first day of the month following closing. in the sum of $ 301,12 per month,

to be applied first to interest and the balance to principal until said indebtedness is paid in full. When

tequired, said payment may be increased to include estimated escrow for taxes, insurance and other
items which may be reviced from time to time.

3. The Purchasers and the Borrowers agree that all payments of principal, interest and escrow shall

be paid to a current status up to and through the end of the month in which the loan is transferred
on the books of said Association.

4. The Borrowers understand that their present liabilities under said mortgage loan shall be terminated
by this Agreement, sale and conveyance of said premises and by the assumption by the Purchasers
of said mortgage loan. Any subsequent change in the terms, time, manner or method of payment of
said indebtedness, or any part thereof, contracted by the Association and the Purchasers or the trans-

ferees of the Purchasers, will not require the consent of the Borrowers, and will have no effect on this
agreement ot the Borrowers following their release.

This assumption by said Purchasers is joint and several and shall bind them, their heirs, personal repre-
sentatives, successors and assigns.

N WITNESS WHEREOF, the parties have hercunto executed this instrument this

30th day of January, _, 1981
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