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8. Remedies. Lipon the cocurrence of a Defaull as hereinabove delined, Mortgagee may. without notice 1o Mort-
gagor, declare all sums secured by this Mortgage immediately due and payable and may commeng proceedings 1o coiltect
such sums, foreclose this Morlgage and sell the Property. At the foreciosure Mortgagee shall be entit :
chase the Property and shall be entitled 1o apply the debt secured hereby, or any portion thereof, in payment tor the Property
The:remedies provided to Mortgagee in this paragraph shall be in agddition to and not in tieu of any other rights and remedies
provided i this Mortgage or by law, &)} of which rights and remedies may be exercised by Mortgagee simultaneousty or
cansecutively ir any order without being deemed to have waived any right or remedy previously or not yet exercised
10. Appointment-of Receiver. Upon the occurrence of a Default as hareinabove defined Morigagee shall be entitled
to the-appointment of a feceiver to enter upon and take and maintain full control of the Property in order to parform all acts
: y.and-appropriate for the operation and maintenance thereof including, but not limited to, the execution, cancellation
ation of-leases, the riaking of repairs 1o the Property and the execution or termination of contracts providging for the
‘Property, all on such terms as-are deemed best 10 protect the security of this Morlgage.
led-to receivea reasonable fee for so managing the Property. All rarts coliected pursuant 1o this
irst 4o the costs of taking control of and managing the Property and collecting the rents, incfuding,
| eiver's-fees, premiums on receiver’s bonds, costs of repairs to the Property, premiums
s, assessments.and cther charges on the Property, and the costs of discharging any obligation or
or ds-lessor-of tandlord of the Property and then 1o the sums secured hy this Mortgage. Mortgagee or the
access 16 theibooks and records used-inthe operation and maintenance of the Property and shall be
rforthoseitents actually received: Mortgagee shall net be liable to Mortgagor, anyane claiming under or
‘an-interest-in the Property by reason of anything dorie or left undone by Mortgagor
; [ the Property -are-not sufficient to meet the costs of taking control of and managing the
2nts;: Mortgagee,-at its-sole-option, may advance moneys 1o meelthe costs, Any funds expended
s shall become indebtedness-of ‘Morftgagor o Morigagee secured by this Mortgage: Unless
i 0 10 0ther terms of payment, such-amounts shail be payable upon ‘notice from Mort-
Wiihereof and shall bear interest from the date of dispursement al the rate stated in the
-such rate would'be contrary to applicable jaw, in which event such amounts shall:bear
13y becollecied from Morfgagor under applicatile law. The entering upon:and taking and
) perty by Marlgagee or the receiver and the application of rents ag-provided herein shall not
ull hereunder or invalidate-any-other.right-or terredy of-Mortgagee hereunder.

Mortgagee. Morigages may, in the solediseretion of Mortgagee, from time-to timewaive or forbaar
1his Morlgage, .andno:-such waiver or forbedrance shall be deemsd a‘waiver by Mdrtgagee of
d herein or by law.or be deemed-a walver of the right-at any later-dime o enforce st
0 exercise any-and all remedies provided-herein and by law. g
Mortgagor undetstands: that upon default:hiersunder, among other §
Note, the Mortgagee may foreciose upon the ¢ i
6! outh Caroling Cade of
nay have under Section 2956
dsiand agrees that a deficiency judgr
| I'sale of the propetty.
sither party hiereto totheother party shall be in writing and sha
ument to be deliveied 1o either party hefeto-by the other part
drty to.whom directed al the fatest address of such pa ]
e deemed fo prohibit any-other manner of delivering a notice

iN ‘WITNESS WHEREOF, Mortgagor: has executed this- Mortgage under seal the day and vear first above writien;

(SEAL)

(SEAL)




