‘gefined has occurred, Morigage. shall be entitled to collect and retain all such rents and profits as the sole property of Mort-

w00:1531 1sef25

s or assigns of Maorlgages

TO HAVE AND TO HOLD att and singuiar the Property unlo Mortgagee and 1he 560
forever. :

'MORTGAGOR covenants that Mortgagor is lawlully seized of the Praperty in fee simple absalute. that Maortgagor hes
good right and is lawtully authorized to sell, convey or encumber the same, and ihat the Property ree and clear of all
encumbrances except as expressly provided hergin. Mortgagor further covenants to warrant and ar defend al and
singular the Property unto Mortgagee and the successors or assigns of Mortgagee from and againgt Mortgagor and all
persons whomsoever lawfully claiming the same or any part thereot. )

PROVIDED ALWAYS, nevertheless, and it is the true intent and meaning of Mortgagor and Mortgagee, that it Mort-
gagor pays or causes o be paid to Mortgagee the debt secured hereby, the estate hereby granted shall cease, determine and
be utterly null and void; otherwise said estate ghall remain in full force and elffect

l;‘ IS AGREED that Mortgagor shall be entitied to hold and enjoy the Property until a Default as herein defined has
occurred.

MORTGAGOR further covenants and agrees with Mortgagee asg follows!

1. ‘Assignment.of Rents-and Profits. As further security for all sums secured by this Morigage, Mortgagor assigns
fo-Mortgagee all1ents and profits-arising trom the Property. provided, however, that so long as no Default as hereinafter

gagor-withoul-accounting to'Mortgagee therefor.

‘2. Maintenance. Mortgagor will maintain the Property in good condition and repair and will neither permit nor alfow
waste thersof. Mortgagor will promiptly repait or. restore any portion of the Property which is damaged or destroyed by any
wilkipromptly-pay when due ali costs and expenses of such repalr or restoration. Mortgagor will not
g y-improvement-or fixture which is now or hereafter part of the Property and will cul no timber on the
Prope ithout the express written consent of Mortgagee. Mortgagee shall be entitled ‘o specific performance of the
provisions of this‘paragraph.

ortgagorwill keep all improvements and tixtures which are now or hereafter part of the:Property
“or companies.as Mortgagee may reasonably approve for the full insurable valge thereot-against att
available, flood and earthquake: ‘Suchinsurance will be payable 1o Morigagee as the interest of
sant 16 the New York standard form of ‘mortgagee clause of such other form of mortgagee clause -
gagee and wilkniot be cancelable by eitheér the insurer or the insured without at least ten (10}
rigagee: Mortgagor hereby: assigns 1o Mortgagee the right to coliect ang receive any indemnity
rigagor upon-any policy of insurance insuring-any portion of the Praperty, regardless of
icy:as a person eniitied to collect upon the same. Any indemni 33 L
nsurance may, at the oplion o Morigagee, (i} be applied by Mol
tich-order as'Morigagee may delermine ¢r (iif becappliedin am
-or-restorationof the portion of the Property damaged or destioyed of
origagee miay determine or (iv) be used for-any combination of the tor
h is applied 1o replacernent, repair or.testofation ol any por
eemet & payment against any-surms secured by this Morlg
erein required and will deliver 1o Morlgagee-the origingl of gac
ay each premium:coming due onany such policy of insurance and.
0) days prior 1o the date such premium would tecome overdy
ioy ot insurance; Motigagor will furnish to'Mortgagee at leas
'of a renewal or replacement policy.of insurance meeting th
s herein required; Morlgages may alter giving fen (10) day
gago th. and th

1y or (il a , h condi
he foregoing purposes: Mo portion ol an indemnily pa Nt
jon-of the Property ot which is reléased 1o Mortgagor sha

ptior:ofthe Moitgagee, the indebtedriess sec

nse th agee. the Mortgagor
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stood and ¢
the Morigagee
monthly payments.

ther stm secured by this - Morigage when due;
o périormiaty covenant.or agreement set forth in this'Mortgage or in anyloan:
¢ Mortgagor and Morigagee with'respect 1o/ the indebitedness: hereby secured

& giving of notice by:Morigagee to Mortgagor: to observe or perform the same; of
Tof} nkrupt, written-admissior by Morigagor of an inability to-pay-the debts of Mort-
gagor e nment ol the-assets of Mortgagor for the benefit of creditors, request or petiticn by
Mortgagor for the appointment of-a.receiver Arustee o conservator of the assets of Mortgagor-or for ,
reorganization or liquidatior of- Mortgagor, or acquiescence by Morigagor 1o any such request or petition made by
another person. o




