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2. That, together with, and in addition to, the monthly payments of principal und interest pavable under the

terms of the note secured hereby, he will pay to the Mortgagee, on the first duy of each rmoath until the said note
is fully paid, the following sums:

-

fa} An am:runt sufficient to provide the holder hereof with funds 1o pay the next mortgage insurence premizw if this iastru-

meént and the note secured hereby are insured, or @ monthly charge (in Licw of @ mortgage tnsurance peemius) af they are
held by the Secretary of Housing and Urban Developzent, as follows:

(I} If and so Itz as said note of even date aad this instruzent are insured ¢r are reinsured wnder the provisions of the

_

Secretary of Housing and Urban Developzent purszant to the Niational Housing Act, as szended, aad
Regulations thereunder, or

(II) If and so liag as said note of €ven date and this instrument are held by the Scorctary of Housing and
wilpod R, @ Sonthly Chargd Ga Lie of & Darigagd insursncd prominm) whach shall L wnoana ‘
taelfth (1,12) of cae-half (1) per céentum of the average cutstanding balance due ¢n the n3te Co
1nty account delingquencies ¢r prepay~ents;

b} A su= eqgual to the grouad rents, of aay, next due, plus the préemiums that %11l neatteceme die an

of fire and other hazard tasurance covering the martgaged property, plus taxes and assessments next d:e':. ne —mortgaged
property (all as estimated by the Morigagee) less all suss already paid therefor divided by the nzox of —o
before cne (1) —onth pricr to the date when soch ground rents, premicms, taxes, and assessmemt
such s2=s to be held by Martgagee 1a trast to pay said groond rents, premiuns, taxes.
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fc) All payrents mestizaed in the two peeceding subsectivas of this paragrarh aad all payments 12 be made under the nite

secured hereby shall be added together and the aggregate arcunt theredf shall Lo paid by the Maortgager €ach —onth in 2
rplied by the Mirtgagee to the folloaing items in the ¢rder seot forth:

tor the contract of tnsurance with the Secretary of Housing and Urkaa Develip~ent, or ~inthly

charge {1n lieu of mortgage insurance premium), as the case may be;

(11} taxes, special assess~ents, fire aad cther hazard insurance pre=inss;

(Il interest on the aste szoured kereby; and

(IV) amartizatiin of e principal of said note.

Any deficiency in the amont of any such agygregate monthly payment, shall, unle
the due date of the rext soch pay—ent, constitute a0 event of defauit under this =
“rave charge’™ it to exceed fourcentstdg) for each dollar ($1) of each pajsment
cover the €xfra cxpense mvolved in handling delingient payzents,

single payment to ke a

() premio= Jharges .

i

s de gosd by the Mintgagorprizr to
€

e, The Moartgacee —ay collect 2

5. it tne total of payments made by the Blortgegor under {b) of paragraph 2 preceeding shali excesd the amount of pay-
ments actually made by the Mortgzgee for taxes or assessments of insurance premiums, as the case may te, such excess, if the

loan is current, at th2 option of the Mottgagor, shall be credited on subsequant payments to be made by the Mortgagor, or
refundead to the Mortgagor. I, however, the monthly payments made by the MMartgagor under (b) of paragraph 2 preceding shali
rot be sufficient to pay taxes and assessments ard insurance premiums, when the same shall become due and payatle, then the

Mortgagor shall pay to the Mortgsgze any amount necessary to make up the deficizncy, on or before the dzte when payment of
sich taxes, assessments, of insurance premiums shall be dua. If at any time the Mlortgagor shall tender to the Mortgagee, in
accotdarce with the provisens of the note secured kereby, full payment of the entire indebtedress represented thereby, the
Mortgagee shall, in computirg the amount of such indebtedrass, credit to the account of the Mortgajor all payments made
urder the provisons of (2) of paragraph 2 hereof which the Mortzasee has rot become obligatad to pay to the Secretary of

Housirng and Urkan Development, 2ad any balance remaining in the funds accumualated under the provigons of (b) of paragraph

2 hercof. If there shall be a d=fault urdzr any of the provisons of this mortgage resulting in a public sale of the premises
covered terely, or if the property is otharwise aoquired after default, the Kortgagse shall appiy. at the time of the
comm.ercement of such proceadings, or at the time the property is otherwise acquired. the baiznce then remaining in the funds
accumulated urder (b) of paragraph 2 preceding. as a credit aj2inst the amouat of principal then remaining unpaid under the
rote secured herely, and shall properly adjust any payments which shall have teen made under (a) of parzgreph 2.

§. That ke will pay all taxes, zssessmeats. water rates. and other govemTental or municipal charges, fines,
ot impaesitions, for ahich provisien has not bteen made hereinbefere. and in default thereof the Mortgagee may pay
the same; and that he =will procptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to rake any payments provided for 1a this secticn or any other pavrents for texes. assess=ents, or the like, the
Mortgagee may pav the sa=e.and all sums so paidshall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That ke will keep the premises i as good order and condition as they afe nowx aad will not commit ¢r per-
=it any waste thereof, reascnable wear and tear excepted.

6. That ke wiil keep the izprovesents nox existing or bereafter erected on the montgaged property insured as
may be required from tize to tive by the Morigagee zgainst loss by fire and otker hazards, casualties and centin-
gencies in such a=ounts and for such peniods as may be required by the Montgagee and will pay pro=pily, when
due, any premiums on such insutaace provision for payment of which kas not been made heteinbefore. All insur-
ance shall be camted in companies approved by the M

Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have altacked thereto loss pajable clauses in favor of and 1 form acceptable to the Mort-

gagee. In event of loss Mortgagor will give immediate notice by mail to tte Mortgagee. who may =ake proof of

loss if not made promptly by Mortgagor, and each iasurance compzny concemed is hereby authorized and directed
to make payrmeat for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insturance proceeds, or zny part thereof. may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restcration or repair of the property damaged. in event of foreclosure of
this mortgage ot other transfer of title to the Mortgaged property 1n extinguishment of the indettedness secured
hereby, all right, title and interest of the Mortgagor in and to aay insurance policies then in force shall pass to
the purchaser or grantee.

7. That ke kereby assigns all the rents. issues. and profits of the morngaged prenises frox end after any de-
fault Lereunder. and should legal proceedings Se instituted pursuant to this iastrument, then the Mortg
have the right to b

e shall
3
expenses attending

rges

ve @ roceiser appointed of the rents. issues, and profits, ko, after deducting allch
st ng I oepply the mesvice of

sch proceedings a1d the execution of his trust as recenver.
rents. issues. ead profits, tosard the paymeat of the debt secured heeby.

§. That if the premises, or 2
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ay part thereof, be condemned under any power of emineat da=ain, or acquired for
a public use, the danages, proceeds, and the consideration for such acquisition, to the exteat of the full amount of

indebtedness upon this mortgage, and the note secured hereby rexaining unpaid, are hereby assigaed by the Mortgagor
to the Martgagee and shall be paid forthwith to the Morigagee to be applied by it on account of the 1ndebtedzess se-
cured kereby, whether due or not.
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