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2. That, together with, and in addition to, the monthly payments of principal and interest payable under the

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each ronth until the said note
is fully paid, the following sums:

fa) An axount sufficient to provide the holder hereof with funds to pay the next mortgage insurence premiem if this instra-
ment and the note secured hereby are insured, or a monthly charge (in lieu of a mortgage tmiseraace peemiam) of theyare
held by the Secretary of Housing and Urban Development, as follows:

(1) i and so longz as said note of even date and this Instrument are 1nsured or s reinsured ender the provisvins of the

Naticnal Housing Act, an armcunt sufficient to accumulate in the hands of the holder cre (1Y =~ nth prize to its due
date the aanual moftgage insurance peemivm, in order to provide such holder with funds to pay such presivm 1o the
Secretary of Housing and Urkban Developzent pursuant to the Naticnal Housing Act, as azended, andapplicable
Reyulatizas thereunder; or
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(Iky K and so long as said note of even date and this instru=ent are keld by the Secretary of H:ousing and Urban De-
Seeacies

velomeons cg._:_.s._. fom Vioor of o mestooop imcorins

mertrogl imgurince premiv=" which ghalt B oam oc=coumt eouzt s onoo-
twelfth (§712) of cne-half (1:) per centum of the average cutstanding halance due ¢a the note ¢ =puted wethout taking
into account delinguencies or prepay=ents;

(L} A sum eqial to the ground rents, of any, next dze, plus the premioms that will next become doe and
of fire 2ad other hazard 1nsturance corvering the mortgaged property, plus taxes and a
property (211 as estimated by the Mortgagee) less all su=s already pard therefor
before roe {1) month pricr 1o the date awhen such ground rents, pres

fayable oo policres
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r the mortgaged
divided by the cusber of months toelapss
=s, taxes, and
such s2=s to be keld by Mirtgagee ia trost to pay said grooad rents, premiums

sse3smenls aill tecome delinguenst,
., taxes, 3nd spccial assessments;, and
{7 All payrocnts rentitned in the tawo greceding scbsectizas of this paragragh and all pay—ents 1o be made under the note
secured hereby shaftl be adled together and the aggregate t theresf shall e pard by the Maortpascr each month ina
single payoent 13 L applied Ly the Morrgazee to the follaning stems ia the crder s2t finth

i1} gremius (harges under the contract of 1nsura
1.

armsun

ante with the Secretary of Hocsing and Urban Desslipent. or minthly
charge {in lteu of mortgage insurance prémium), as the case may be;

(I1) taxes. sp-cia srents, fire and cther hazasd insyrance preciiosg
i) tnterest oo the e secured hereby; and

Aay deficiencsy 1a the amiunt of any such egzere

gate manthly gsyment. shall, unless msle good by the Mirtgszor price to
tre doe date of the et s2ih pavTent, constirute &3 vvent of defagle wn £ fasze —ay ¢oilevt a
late crarge’ nat t exceed Tourcents gy fir eackh Jdollar 181y f cach pav e *z r 113 days 1 arrears to
cover the vxlra vifense involved 1n handling delingoent payments.

S, I the oyl of payments made by the bBlortgazor under (b) of paragraph 2 preceeding shail excead the arount of pay-
ments actually made by the Mortgagee for taxes of assessments of Insurance premiums, as the case may be, such excess, if the

loan is current, at 1the opticn of the Mortgagor, shall te credited on subssquent payments to be made by the Mortgagor, or
refundsd to the Mortgazer. U, however. the monthly payments made by the IMortgajor urder {b) of parajraph 2 greceding shall
not be sufficiznt to p2y taxes and assessmants and insurance premiums, when the same shall becoma dus and payable, thenthe
Mortgagor shali pay to the Mertgagee any emount nevessary to make up tha deficiency. on cc before the date when payment of
sich taxes, assessments, of inwirance premiums shall be dus. If at any ume the Moctgager shali tendar to the Mortgagee, in
acootdarce with the provisions of the note secured harety, ful paymant of the entire irdebtedness represented thereby, the
Moctgagee shall in computisg the zmount of such indebtedness, cradit to the axcount of the Mortgagor il payments made
urder the providons of (a) of paras

zrzjraph 2 Lereof which the Morizajee fas not tecome ctijatad 10 pay to the Secretary of
Housing and Urtas Development and any balance remainingin the fund

s accumulated undzrthe provisions of {b) of paragraph
2 hareof. If there <hall be a default usder any of the provic
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in a pabiic sale of the premises

fault, the Mortgazee shall apply, at the times of the

commercement of such proceedings. or at the time the property is othermse acquired. tha balince then rzmainingin the funds

accumulated urder (b) of pzrazraph 2 preceding. as a credit aj2inst the amsunt of peincipel then remaining unpadd under the
Fragrap F ¥ F 3 unp

rote securad Rereby, and shall properly a3juast any peyments whizh shall Rave tzea mzde under (2) of parzgraph 2

4. That ke will pay all taxes. & k
or vmpositions, for which provisien
the sa—e; ard that ke will prooptly
to make way puyrments provided for :n this section o1 &m
Mortgagee ray pay the sime, and allsums so puidshall fear interest at

tte rate zet forthinthe rote secured hereby
from the date of such advance and shall be secured by this zorte
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5. That ke wili keep the pre—1ses 12 as good order and eonditien es they are row and will not commut o7 per-
it any waste theref, reasonable aear and tear excepted

6. That ke will keep the 1TproveTents now existing or fereafter erected €
may be requured from uime to ime by the Motioag
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e mortgaged property insured as
t t
gencies in such amounts and for such pencds @

1

ce against tass by fire and other hazords, casualttes and contin-
s may bte reguized by the Mortgs ay geomphiv, when
die, any presisms ea such asurance grevision for payment of which has nut bren mode fereinbefore. All insur-
ance shall be carried in co-panies approved by the Martgagee and the policies and renewals therecf shall be feld
by the Mortgegee and have attached thereto loss fapable cluuses in favor of and in form scceptable to the Mort-
gagee. In eveat of loss Mortgagor will give 1m=ediate notice by —ail 1o the Maortgagee, aho ray make proof of
loss if cot made pro=ptly by Mortgegor. and each insurance compeny cuncerned is hereby authonzed asd directed

t for such loss directly to the Mertgagee 1instead of to the Mortga

insurazce proceeds. or any part therecf. =ay be apphied by the Mortzagee at i

to make pavoen

gor and Maortgagee jointly, and the
5

ts cption either to the reduction of
the indebtedress hereby secured of to the restoration or repawr of the propesty dazmaged. In event of foteclosure of

this —ottgage or cther trassfer of title 1o the Mortgaged property 1a extinguishme

Lereby, all right, title and iaterest of the Mortgagor in and 1o say 1nsurance policies then force shali pass to
the purchaset or grantee.

s. ana profits of the cortgaged precises from and after any de-
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fault hereundor. and stould legal proceedings te mmstituted purscent to this e Vontgagee shall
. T el
Fave the f1ght to huve a reverver zppomnted of the rents, 153243, a7l pronita, Fes .:...d
expenses attending such procecdings and the executiin ot Bis trust oS reCeiner stall sopiv the sosnioe of e

0 T
rents, isstes, and profits, toward the payment of the dedt secured Fere

§. That if the premises, or any part thereof, be condemaed under any power of exinent dymatn, or acquired for
a public use, the damages, preceeds, and the consideration for such acquisition, to the extent of the full zmount of
indebtedaess upon this mortgage, and the note secured kereby remaining unpaid, are kerebyassigned by the Mortgagor

to the Mortgagee and shall be paid fcrthwith to the Mortgagee to be applied by 1t on account of the indeltedness se-

cured hereby, whether due or not.
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