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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION

GREENVILLE, SOUTH CAROLINA

RENEGOTIABLE RATE MORTGAGE ASSUMPTION AGREEMENT

t!LEO ;
GREF %y ' £0.8.C. :

LOAN ACCOUNT NO. ' i 751
tes 2 1252 PH '8)

STATE OF SOUTH CAROLINA
COUNTY OF GREENVILLE

0)Y¢
WHEREAS, Fidelity Federal Savi tr,-d !:A;::ssocmuon of Greenville, South Carolina, hereinafter referred to as the ~AS30- = =
CIATION,” is the owrer ard holder of a rr:-:.egouﬁak Qe ;ﬁ%ﬂ%w note dated —September 16, 1980 executed by ~Fu
- _Bob Maxwell Builde Inc. in the original sum . ! o
of _Eighty-Two Thousand Three Hundred Fifty and no/i00 ($82,300.00)---z—c-———-- Dollsrs, bearing v
interest at the original rate of 10.875---——-——- per cent per anrnum ard secured by a first recegotisblerate mortgage on the : l - *‘1

premizes being krown as Lot 243, Royal Oak Court, Devenger Place, Sec. 12 _ which is recorded in the RMC

Office for Greenville Courty in Mortgage BPook _1—5.&— Pag: —L, title to which property is now being transferred to
tke urdersigred “OBLIGOR(S),” who has (have) agreed to assume =aid mortgage loan arnd to pay the balance due thereon; ard

WHEREAS, tke ASSOCIATION has agreed to said transfer of owrership of the mortgaged premises to the OBLIGOR and '
his aszumption of the mortgage loan ard all terms ard conditions thereof.

NOW, THEREFORE, this agreement made and entered into this —30th g,y of January

between the ASSOCIATION, as mortgagee, and -Leonard M. Katz and Suzanne E. Katz
aszuming OBLIGOR,

, 19 Sl,byand

— 35

WITNESSETH: !

In consideration of tke premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is ST
Lereby ackrowledged, the urdersigred parties agree as fellows:

and No/100

1. That the kan balarce at the time of this assumption is Eighty-two Thousand Tbree Hundred Fifty/  Dollars;

that the interest rate at tke tirme of the aszu ..mpt'on 131.——-0 875% per cert p<r arrum ard the monthly priceipal ard interest install
merts are —oeven Hundred Seventy- e mm—am

e DDL-aI-.
cach with payrmernts to te applied first to interest ard then to remaining Prireipal, lalares due from ronth to menth with the first

onthly rayment due ——lemy——lw«ﬁ-»—-—— 19-81 : that the OBLIGOR agrees to repay said cbligation on the terms ard

cnrdn ans zet forth in thke remegotiable rate promizzory rote, re‘e?a"a}'ﬂ rate mortgage ard rider trereto ard further agrees to te
toard by all terms ard corditions of sald irstruments as if kis sigrature appeared thereon as tke origiral torrower.

2. That the assuming OBLIGOR d:es Lereby ackrowledge Teceipt of a copy of the original recegotiable rate note, reregotiable
rate mortgage ard rider thereto which is teing assamed by said OBLIGOR

3. Shkoald any installmert payment bcome due for a period in excess of fifteen (15) days, tke ASSOCIATION may collect a
“late charge” rot to exceed zn armcunt equal to five per centum (5% ) of any ssch past dse irstallment payment,

4 T}-at all terms ard ecrditions a3 set out in the original rercgotiable rate rote, reregotiable rate mortgage ard rider thereto
shall continue in full force, except as mdified exprussly by this azreement.

5. That this agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his heirs,
successors and assigns.

IN WITNESS WHEREOF the parties Eercto have set their hards acd seals this 30th. 30th 4,5 of - January

IN THE PRESENCE OF: g,oéé FIDELITY FEDERAL SAVINGS AND LOAN ASSOCGIATION
N HAYNSWORTH, PERRY, BRYANT, MARION
L '.' - _ e et -’ ; - BY- \ - N

. AND JOHNSTONE 00000
o (CLOSING ATTORNEY FOR OBLIGOR)
L \ '5 ‘éal)cj_ ';W—“A
‘, J P 7 BY (SEAL)
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{SEAL)

(SEAL
{~"T&onard M. Katz )

{SEAL)

Sf‘ﬁTE OF SOUTH CAROLINA )

oo NIy OF GREENVILLE ) PROBATE

PERSONALLY appeared before me the undersigned who made oath that (s)ke saw Leonard M. Katz, Suzanne E.
Katz and Charles E. McDonald, Jr.

sign, seal and
deliver the foregoing Agreement(s) ard that (s)h2 with tke otker subscribing witressed the execution thereof.
SWORN to before me this 30th

- 7
day of _January / ),//éé/ L
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N Publi for South Car . i
if mmission Expires: E?23181 ljl ”5{)‘
August, 1980
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