in accordance with Borrower's and Lender’s written agrecment ot applicable haw. Bomower shall pay the ameurt of all matgage in-
surance prerciums in the munner provided under parigraph 2 kereof.

Any amounts disbursed by Lender purseant 16 this p&ngnph 7, with intcrest therevn, shall beceme additional indebrednes
of Bomower sevured by this Mentgage. Unless Borrower 2nd Lender agree to cther terms of payeEent, such zmcunts shall be payable
upcn cotice from Lender o Borrower requesting pavment thereof, and shall bear interest from the date of dishursement at the rite
rayable from time to time ca cutstanding prindpal under the Note unless pavment of interest ar such rate would be conmazy o
applicable hiw, in which event such amounts shall bear interest at the bighest rite permissible under applicable law. Nothing cun-
tained in this paragraph 7 shall require Lender to incur any expensze or tzke any zction hereunder.
8. InspEcmion. Lender may make cr cause 1o be made ressons
that Lender shall give Bo

ble entriecs upcn and inspections of the Preperty, provided
in the Property.

MOWEr notice pricr ©3 any sxh ingpecticn specifying reascnsble cause therefor relared Lerder's interent

e

9. CoxpemxamioN. The proceeds of any award cr elaim oy dvmazes, dizect or o
!

t O LomiGudntis, in woaration uith any con-
Cemnztion cr other tzking of the Property, or purt theredd, or for cenvevarce in L

cu cf condemnition, are kereby assigned and shall
be poid to Lender.

In the event of a vital wsking of the Propeny, the prececds shall be applied ta the cums securad by this Morgage, with the
excess, if any, paid o Borrower. In the event of 2 partial naking of the Preperty, unless Borrower and lender ctherwise agree in
writing, there shall be applied 1o the sums secured by this Mcnigage sich proportion of the priceeds as is equal 1o that FropoTtiin
which the amount of the sums secured by this Muorgege immediztely price 1o the dute of nking bears o the fair marker value of the
Property immediarely pricr to the daze of t:king, with the halarce cf the proceeds peid to Borrower.

If the Preperty is abandoned by Borrower, or if, after notice by lender o Borrower that the condem
award or setde 2 claiim for dirages, Boarover fails to respord
& zuhorized to eollect and apply the proceeds, 2t Lender
secured by this Marrgage.

nof cHers to make an
1> Lender within 30 diyvs afzer the date such pedce is mailed, Lender

s cptio, either to rescratin or repair of the Propenty o o the sums

Urless Lender 2nd Borrower cthernise 2ztee in writing, #ny suwch application of proceeds to principal shall not exrend of
potpere the due dite of the monthly installments referred 15 in para

zrerhs 1 and 2 kereof or change the amvunt of such instelmente.
10. Borrowez Not Rerfasep. Extendon of the time for Faycent or modif

tezkn of amertization of the sums sevured by
this Mortgige granted by Lender 1o 2ny siceesscr in interest of Borrower shall por cperste oo release, in any manrer, the Lability of
rt be requined 0 commence proceadings against such sue-

mortzation of the sums secured by this Mergage by reasen of any
rromer and Borraver’s succevs 1 in interest.

1. Foreeamaxce sy Lesxuir Nor a Wanesz,
o1 uternise affordad by zpplicable Liw, shal

rert of in

the criginal Berrower and Berrower's successors in interest Lerder shall
cessir of refuse to exterd time for payment o ctherwine medifyc a3

dimand made by the criginal Be

Aey forlesrsnce by Lender in exercising any right or remedy kereunder,
I not be a waiver of or preclide the exercie of any such right or remedy. The procure-
surance of the payment of tixes oc ciher Lens or chirgss by Lender shill nrt be a waiver of Lender's nght 1o accelerace
the metunity of the indebiedoess secured by this Moergsge.

12, Resezies Cosoranve. All remedies presided in this Munigsge 2ve distinct and cumulbitive to any ctker right cr remeldy
uzder this Mirtgege or af rded by Lw or equity, ard ruy te esicied coocurrentdy, independentdy of successively.
13, Successors axp Asstoxs Bousn; JoINT axp Sevirar Liss:zrey; Carrions, The covenanss apd agreements kerein con-
tired skall bind, and the rights kereunder shall inure v, the Tespitve successirs ard zssigns of Lender and Borrowmer, sublect to
the provisi-ns of parzgraph 17 kRerecf. Al covenzass

ants aod agreerments of Borrower <hall be joint and several The captons and kead
ings of the paragraghs of this Mocgige 27e f.r comserience cclvandarepe o lewad 1

icterpret of defice the provisizns Rerecf.
14. Nomice. Except fix any notive reguired uoder sppicable Law to be given in anceber manrer, {a) any motice to Borroner
provided for in this Mongage shall be given by mailing suck netice by carfal mail addressed to Birrower at the Property address cr at
such cther address as Boerower may designue by potice 1o Lender as privided Eerein, and (b} any potce to Lender shall be given
by certified mail, retumn receipe requented, to Lender’s address <tated berein o 2o anh cther address as Lender may designate Ly

- txe t3 Birrouer as provided kerein.  Aay modice provided £oroia this M xtgage shall ke deimed to hive been given to Bomower
vt Lerder when gren in the curcer desiznized Eerein.

15. Uswroavt Moetescr; Goversivg Law; SEvERARILITY.

This form of morgige combices eniform covenants for national
vsie and nen-unifirm covenans with Emited variatins by jurisdicti-n ty consttute a uniform serurity  instrument ¢overing real
Froperty. This Morrzage shall be governed by the Liw of the jurisdiction in which the Property is kecated. In tke event that any
Provisen or clawse of this Mortgage o the Neote conflicts with applicable b, such conflict shall ot affect otker proaisions of this
M:ergage or the Nute which can be given effect withrut the corBicting provisien, asd 1o this end the provisicns of the Morgige
and the Note are declired to be severable.

16. Borrywer's Cory. Borrswer shall be furnisked a o nfirood c.py of the Nite and of this Morqage st the tine of
executen of afrer reocedation Rerecf.

Yi. Teaxsrem oF Tux Proreary; Assuserion. I all of any part of the Property cr an inerest therein is sold cr transferred
by Borromer witheur Lender's price written comsent, exchudir Zaj the wetin of a Lien of encumbrince subordinaze to this
M etzage, (b} the creaatin of a purchise mvizey security interest f £ bouseheld appliances, (€ 2 transfer by devise, descent or | 23
rperatcn of Liw upon the death of 2 joint tenint cr (d) the grant of any leasehcld interest of three vears or less pat ccntiining
a3 (ptin w purchase, Lender may, at Lender’s cpoin, declire all tke sums secured by this Mongege 0 be immediately due ard
rarable. Lender shall have waived such opticn to accelerate if, pricr 0 the sale o tunsfer, Lender and the person 1> whem tte
Prperty is o be sl or randerred reach agresment in w riting that the eredit of axch persrn is atisfactory to Lender and that the
intezest pavable co the sums sevured By this Morgage shafl e it sach rate as Lender shull request. If Lender his waned the
prn o accelenate peavided in this paragraph 17, and if Boarower’s scocessr in inerest has exevuted a written assumption agee
ment accepted in writng by Lender, Lender shall relesse B rrowner from all obligit ns under this Mortgage and the Note.

If Lender exercises sixh epti o to zccelerite, Lender shall mail Borrower raxe of accelerstion in accordance with pars-
sriph 14 kerect. Such ntice shall provide 2 peried of net less than 30 diys from the date the nitice is mailed within which
E-mner may pay the sums dechired due. If Bomrower fails o pay sech sums pre ) the expiration of such perid, Lender may.
withoat further potive o demand cn Borrovwer, inveke any remedics permitted by panagraph 18 Lkero f.

Nox Uxsireast Covexaxts. Borrower azd Leader further o.ienint and agree as follows:

P2 Acceteramion; Resectes. Except os prozifed in roragmaph 17 kerecf. upon Borrower’s Freach of 4R) (GVeRInt oF SIvec-

ment of Borrower in this Morigaze, tmcluding the corem==is to poy whem Jdue sy sums secuced By this Mortzize, Lender prior &5
sccelersticn sk2Tl mezl potice o Bormower as prozided in opors iripr 14 Reresf specifiing: (0 tre brexk; (20 tre ccton reguived 3
cure such brezch; (3 a dase, mot less thaa 30 diys fromr the Lite the rotie is pafed £ Poruer, Ey which suck Frezch must ke
cured, and {4) thit folure t3 cure sach Ereack en or before the date specized o the rotice may result ia
cwed by tkis Monigage, foraclosnre by julici

aseceloration of the sums wo-
I jroceading awd sile of the Pregerty. The metice shail furiher inform Borrcuer of the
right to reinstate after scceleration amd the right to assert in the foreclisure Froceeding the romexdstence of a definlt or cny cther
Iefense of Borrower o acceleration a=d forecksswre. If the Vrexck is rct cured cx or before the dite specifed in the wotice, Lender
it Lender’s epiion pay decLire oMl of the sums secwred by this Mertizge to be tmescdiatels due and poslle without fartker demind
ind may forecloe this Merizige by judicial proceeding. Leeder 201 Fe entitled £y collect in swek
closure, including. Fut rot Imited to, reswenzFle attornes’s fees, and cnsts cf decumentzry exidence,

froveeding &l expenses of fore-
-L.s i
i be addizio=a] sums weoured ba this Mortiize.

arstracts and titfe reports, 2l of ukic:

12, Porzower's Ricar 1o Rerxstate. N taithoanding Lender's accelerasin the sums wourad bv thic M osriece. B -
rorer shall kave the o Fag 2n

¢
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