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9. Remedies. Upon the occurrence of a Defaull as heteinabove defined. Mortgagee may. without notice 1o Mort- L
gagor, declare alt sums secured by this Mortgage immediately due and payable and may commence proceedings 1o coilect t
such sums, foreclose this Mortgage and sell the Property. Al the foreclosure Mortgagee shall be entitled to bid and to pur- !
chase the Propetly and shall be entitled lo apply the debt secuied hereby, or any pottion thereof, in payment for the Property.
The remedies provided to Mortgagee in this paragraph shall be in add:tion to and not in Lieu of any other fights and remedies 3
provided in this Mortgage of by law, all of which rights and remedes may be exercised by Mortgagee simuitaneously of ®
consecutively in any order without being deemed to have waived any right or remedy previousty of not yet exercised. '

10. Appointment of Receiver. Upon the cccurrence of a Default as hereinabove defined Mortgagee shall be entitled

1o the appointment ol a receiver to enter upon and take and maintain full control of the Propesty in order to perform all acts N
necessary and appropriate for the operation and maintenance thereof including. but not Emited to, the execution. cancellation

or modification of leases, the making of repairs to the Properly and the execution of termination of contracts providing for the
management of maintenance of the Property, a'l on such terms as are deemed best to protect the security of this Mortgage.
The receiver shali be enlitled to receive a reasonable fee for 50 managing the Property. All rents collected pursuant to this
paragraph shall be applied first to the costs of taking control of and managing the Properly and coilecting the rents. including.
but not lirmted to, attorney’s fees, receiver’s fees, premiums on receiver's bonds. costs of repairs to the Property. premiums

ningyurance policies taxes, assesoments and other charges onthe Property, and the costs ©f dscharging any ochligation of © =
fiability of Mortgagor as lessor or landlord of the Property and then 1o the sums secured by thus Mortgage. Mortqagee or the * :

receiver shall have access to the bogks and records used in the operation and maintenance of the Property and shal be N s &l
kable to account only for those rents actually received. Mortgagee shall not be liable to Mottgagor, anyone claiming under or ! P
trirough Mortgagor, of anyone having an interest in the Property by reason of anytiing done of left undone by Mortgagor i P
under this paragraph. If the rents of the Propetty are not sufficient to meet the costs of taking contrdd of and managing the ! oO.
Property and collecting the rents. Morlgagee, at its sole ophion. may advance moreys (o meet the costs. Any funds expended ' ¥

by Mortgagee for such purposes shall become indebtedness of Mortgagor to Morigagee secured by this Morigage. Unless i E ;J
Mortgagee and Mortgagor agree in wntng to other terms of payment, such amounis sha’l be payable upon notice from Moxt-

gagee to Morlgagor requesting payment thereof and shali bear interest from tre dale of disbursement at the rate stated in the

Note unless payment of inlerest at such rale wou'd te contrary to applicable law, in which event such amounts sha'l bear .

interest at the higrest rate which may be coilected from Mortgagor under appicabie taw Tre entering upon and taking and .

rma.nta’rung of control of the Progerty by Mortgagee or he recener and the applticat on of rents as providad rerein shali not
cure or walve any cefault hereunder or :nva:dale any olrer nghl or remady of Morigagee nereunder.

11. Waiver by Mottgagee. Morigagee may. i ihe soie d:scretion of Morigagee, from t:me to tme waive or forbear :
from enforcing any provis'on of this Morigage. and no such waher of forbearance sha'i be deemed a wa'ver by Moclgagee of .
any otrer rght of remedy prov.ded ferein of Dy faw of be deered a wawer of 1he rght at any later time tn enforce stnictly all :
provis'ons of this Mortgage ard o exercise any and a‘'t remed es provided Ferern and by laa.

12. Waiver by Morlgagor. Moitgagor undarstasds that upon defau’t hereunder, among otrer remed es sel out kerein .
and in the above referenced Promissory Note, the Morigagee may foreciose voon the merlgaced prem ses and ask for a
deficiency judgment pursuant 1o Secton 23-3-669, South Caro'ra Code of Laws {1978) Morigagor tereby expressiy waives
and rel.nguishes any appraisal rights which Mortgagor may have under Sect'on 29-3-660 through Section 23-3-760, Soutn
Caroi.na Code of Laas (1976) as amended and understands ad agrees that a deficiency judgment, if pursued by Morigagor,
sha'i be delermined by the highest pr.ce b:d at the ud cial sale of tre property.

13. Notikces. Any notice given by either party herelo tothe other party shall be in writing and sha'l be s'gned by tre
party gwing notice. Any notice of olher document to be dalivered to either party herelo by trhe other party shall be deemed
delivered if ma'ed postage prepa’s 1o the party to wwhom drected al the latest address of such party known to the party
send.ng the saTe. This paragraph sha’'i net Le deemed to profxt any oirer manrer of delwering a notice or other document.

14. Miscellaneous.

(a) it.surdersiood and agresd tnat ali indebledress of Morigzgar 1o Maorigagae at any tme Ferealier existing
resuiting from advances and rezgvances rerelpfore. now o Fereafter magde by Mor'gagee to Mortgagor, regard-
less of whrether such advances and reagrarnges are made at the cplon of the Morlcagee. of otherwise, wili be
secured by 1hs instrumant LD 10 the maximum prirspal amount Ferengbove set forth plus interest thereon. court
€osis and attorreys fees urtit a't of sa-d i~debledress Fas been satisted in il
ib) Tre agreemeants rerein sha't inyre 10 1ne berel:! of Morigagee. 15 successors and assigns, and any suCcessor «
assign of Morigagee may make agdvances rereunder. a~d a't adsances 303 3t other indebledress of Morigagor o
SuCh SUCCEsSsSOr OF assgn sha’i be secured Ferely
{c) Wrereyer inihis Marigage cre of tne part g5 terelo s raved or relerred 0. tne Feirs, iegal representatines,

SuCCESSes and assigns of such partes sha't be vCivced ard &'t covenznis and agreements centaned in tnis
Worigige by or on tehat of the Morigage o by of on behra't of the Morigagee sha'l bind and inure to the berel
of tre.r representatives. Fars, successors a~d ass gns. whetrer so empressed or gt
{d} Tre readrgs of tre sect ons. paragraphs and subd v sons ¢f ths Morigage are for tne convenence of reference
oniy. are ot (1o be cons'dered a part Fereaf and 573’ rot bt or otrerwcze alfect any of the terms nereof.

{e} Hfufiment ot any provison herect or any transact onre'aled rereto or to the Nole, at tre tme performance of
.

such provs ons sha't be due, sha't invcive transcend ng tha 1 vt of va' d'ty prescribed by law, then ipso facto. tre
obigaton to be fu'li'ed sha't be reduced to tre It of such vaidity. a~d if such clause of provis'on Reren

conta red operates of vwou'd prospechvely coerate to ida date tris Moricage, in who'e of in part, tren such
clause o podis on Gy shatt e e'd for raught a3 treush rot Feren contz red. 27d tre rema nder of thus
Maorgaze sha't rema n operatve a~d infut forgce aod eflec!

(f) Tris Morigaze sha't be construed a~d erforcaed inaccordarce » th tre taas of Scuth Carg na

IN WITNESS WHEREQF., Morigagor has executad ths Morigage urder 583! (e day ard year firs! aboue wntlen )
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