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FIDELI@Y‘FEDER%@AVINGS AND LOAN ASSOCIATION
1 W

< FREEBVILLE, SOUTH CAROLINA

I RENEGG:P]‘K‘}ELE*’I&ATE MORTGAGE ASSUMPTION AGREEMENT '_ ==

STATE OF SCUTH CAROLINA

H
COUNTY OF GREENVILLE LOAN ACCOUNT NO. - KB}

WHEREAS, Fidelity Federal Savings ard Loan Association of Greenville, South Carolina, hereinafter referred to as the “ASS0- p W

CIATION,” is the owrer ard holder of a renegotiable rate pro:mssorg Fote dated NQngber 1, 1980 , €xecuted by N3-
v William E. Smith, President of William E. Smith, Ltd. in the original som . ;
Sl:-.ty- Six Thousand Eight Hundred and No/l00---—-===== ghoa” ® | - O-

of . Dollxrs, bearing i :
interest at the original rate of 10.875 per cent per annum and secured by a first reregotiablerate mortgage on tke . l - 4
premizes being known as — LO , which is recorded in thke RMC
Office for Greenville County in Mortgage Book _u& Pag: 762

L& | title to which property is now being transferred to
thke urdersigred “OBLIGOR(S),” who has (have) agreed to assume said mortg-age loan and to pay tke balance due therson; and

WHEREAS, the ASSOCIATION has agreed to said transfer of owrership of the mortgaged premises to the OBLIGOR ard
his assumption of the mortgage loan ard all terms and corditions thereof.

NOW, THEREFORE, this agreement made azd entered into this _SOLNL__ g,y ot _January , 1981 | by ana
between the ASSOCIATION, as mortgagee, and —James Michael Vaughn and Pegegy H. Vaughn _as
assumirg OBLIGOR,
i
WITNESSETH : :

In consideration of the premises ard the furtker sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is o C
kereby acknowledged, the urndersigred parties agree as follows:
1. Tkat the loan balarce at the time of this assumption is Sixty Six Thousand Eight Hundred Dollars;

that the interest rate at the time of tke assumption is -——-0—-—-§-—?-—-§-—-F~:l' cent per annum ard the monthly prircipal ard interest install-
rents are 01X Hundred Twenty-Nine and 86/100--——-——-—-———c——-—o———

Dollars;
each with paymerts to te applied first to interest ard then to remaining Prireipal, kalarce due from menth to morth with the first

monthly Fayment due February 1 , 1"81 ; that the OBLIGOR agzrees to repay said obligation on the terms ard
corditions set forth in the renegotiable rate promissory rote, rerezotiatle rate mortgage and rider thereto and furtker agress to be
bound by all terms and corditions of said instruments asg if his sigrature appreared thereon as tke origiral borrower.

2. That tke assuming OBLIGOR does Lereby ackrnowledge receipt of a copy of the original reregotiable rate rote, reregotiable
rate mortgage and rider thereto which is being assumed by said OBLIGOFR.

3. Skould any instaliment payment tecome due for a pericd in excess

fifteen (15) days, the ASSOCIATION may collect a
“jate charge” rot to exceed an amount equal to five per centum (537¢)

of
of any soch past due installment paymernt.

4. Tkat all terms ard corditions as set cut in the original reregotiable rate rote, reregotiable rate morigage arnd rider thereto
skall continue in full force, except as modified expressly by this azrcement.

5. That this agreement shall bird jointly ard severally the snccessors and assigns of the ASSOCIATION and OBLIGOR, his heirs,
gucceszors and assigns.

IN WITNESS WHEREOF the parties hereto have set their hards and seals this 0N gy o¢ _January Bl
IN THE PRESENCE OF:

HDEL? FHDERA gan AND LOAN ASSOCIATION
)

s

-1 Mﬂ_&%— #Z:/V' (SEAL)
- ! (CLOSING ATTORNEY FOR OBLIGOER)

! /(_0@‘ v M John G. Cheros

BY:
'

(SEAL)

SO0 ) H Nada

(' (seaL
y LY )
Assmm@ Q'ppjooa(S) }{
I_ J
7"5 STATE OF SOUTH CAROLINA )
COUNTY OF Greenville PROBATE
=
PERSONALLY appeared Lefore me the undersigned who made oath that (s)he saw John G. Cheros d )
... .—James Michae] Vaughn and Peggy H. Vaughn sign, seal and 2
deliver the foregoing Agreement(s) and that (s)he with tke other subzeribing witressed the execution thereof. E‘
SWORN to before me this 30th 1 . o
day of January 4981 J/tfdzt éd/w/ //é LQ{,Q’/:,U] o
3 0(0441 ! 4 ‘ N
v A Aﬁ&% (SEAL) !
™ Notary Puablic for Sou arolina _
= My commission Expires: 3-26-39
Auggust, 198) () f,
(Y -y at 10:34 A.M. ‘-’ L N
fear~r FEB 2 1989



