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Uxirorst Covexanys. Bomrower and Lender covenant ard agree as follows:

1. PayMeNT oF Princrpar anp Inverest. Bormower shall prompaly pay when due the principal of and innrer on the in-

debtedress evidenced by the Note, prepuyment and lize charges as provided in the Ncte, 3nd the principal ¢f and interest on any
Furure Advances secured by this Mortgage.

2. Fuxps ror Taxes axp Insuraxce. Subject to applicatle Liw or to 2 wntten waier by lender, Borrower shall pay to
Lender on the day menthly installments of principz]l and inzerext are payatle under the Ncte, uniil the Nete is pauid in full, 2 sum
Cherein “Funds™) equal to cnetwelfth of the vearly tixes and avsessmments which may ztain pricsity over this Mortgsge, and ground
rents cn the Propenty, if any, plus cnetwelfth of vesrly premium inwllzéents for bazard insurance. plus ceetwelfth of vearly pre-

mium installments for mengage incurance, if zny, all as rezscpably estimired inivially and fr.m time o time by Lender en the basis
of assessments and bills and ressopable estimates ikereck

The Funds sthill be keld in an institution the depusits or 2corunts of which are insured or geranwed by a Federal or smte
igerey (including Lender of Lender s such an instituti nl. Lernder <hall apply the funds 1o pay sed] mines. sssessments, insurance
remiums and ground rents. Lender may not charge for so bolding ard apphing the Furds, analyzing swid account, or venfvizg and
compiling said assessments and bills, unless lender payvs Borrosver interent «n the Funds arnd applicable Law permits Lender to make
such 2 charge. Borrcwer and kender may agree in wiriting at the tize of evevenon of this Mirtgage that interest ¢a the Iunds <hall be
pid t3 Borroaser, 2nd unles suech agreecent s male or applicable law requires such interest t5 be paid, Lender shall not be required
to pey B orecser sny inzerest of earnirgs cn the Funds. Lender <ball give 1o Birrcwer, withour chirge, an annuil acouniing <f o
Funds shawing credits and debits 1o 1the Funds and the jumice for which each debit 1) the Funds was malde. The Furds are pledgad
as addini nel securiny for the sums wecured by this Mormgaue

If the arm vat of the Funds held by Lender. ¢ exther with the future mnthly installmenss of Funds pavable prir to the
due dites of nmaxes, asvevmenis, insurance premmivms ard grousd rents shall ewceed the smount required to pav il raves, asness-
tenits, insurarde preciums ard ground reuts as they £all due such excuss shall be, 2t Bomower's cpsion, either promptly repaid o
Borrewer er aedied 1 Boemower <o v onthly insallmernss of Furde, I the ameurnt of the Funds keld by Lender shall nor ke
suliCient s pav tAves, assecments, insurande premiums and g urd renss as they fall due. Borrower hall puy to Lender 2ny amouns
reversiry to make up the defiency within 30 dass from the dite potice i mailed b

Upco paycent in full of all sums secvred by ohis Mg
Lenler. If ualer parn:

by Lender to Borr wer requesting pasment thered.

ze, Lender shall proemptly refurd o Bormower any Fuads keld by
sgraph IS keref the Property s «Md or the Pr "\t[t\ is cthernise acquired by
6oy liter then immediately prit to the sale of the Propenty or 155 acquidds

pplication as 3 credit againat the sums cevured by this Morgige

Lerder, Lerder «hall apply.
i:n by Lender, any Funds keld by Lender it the time of

3. Arriicamiox oF Pavsteays. Usnless applicalle Liw priiides ctherunise. 2

and panagraphs 1 and 2 ReswoF <hall te appled by Lender fioor in paizentof =

ments received by Lender under the Nose
‘
beref, then 0 interent pavatle cnthe Noteo then s the prinvipel Jf the N el ind the

t5> Lender by Borrower under paragraph 2
nzereat and princips] cn any Furure Advances.
4. Cuarcss: Liens, B ower sh:] pay 2l

all taves. zowsaments shor ¢haroxes, fnes and Impesith os aunbuntle o ke
Pror<riv mhich mav attain a prerity crer this Morogsg

rrcige. and booeh ivrment or 2round rento if oany, in the manrner provided
under paragrach 2 Berecd oo f rot ol in o soih minnen. By B nrmint when due, directly v the pace thera b
Borower okall proopdy furmihh oo Lender 2!l Notives oF am-un s perigriph, and in the event Bogoswer skall make
paiment direitly, Boroower shall prompdy fumish o) Lender reviizss :;xisl-_r;;in-,_. such pavzents. Borrower shill promptly discharge

any oo which Bas proocin cver this Mormaze. praided thar B ooroaer Jhill oot be reguized 10 dischurge any sich Lien w0 bng

is
Ererower chall 2z0ce i wnitsing t3 the payment of the «bliztia M:-."'cd bw sich Ben in 2 manner soeepuble to Lender. or shall in
gea] f2ith © ntest such Lien by, rr defend enf rcemernt of b

b len i .c;.;,-i rroendings which (pemte o prevent the enforcement
Wf the Len cr Forfeirure of the Pr perty or any part themf.

5. Hazarp Insurasce. Bormomer thall keep the impocumenn
2z:imet boss by fze, hazards incdludad within the term “externded
aeerts and forosuch perids as Lender may require. prosdde
thet am

now extng or Bereafrer ereited «n the Properny insurald

T end such other hizards as Lender may require ind in sech
ender shall oot roguise thar the amount of sach coverige excend
crt of eoverage reguired oy pav the sum: cequred by othiz M oegece.

Th: irscrance carrier pr viding the incurarce Shall e hien ts Bt ,":: ~ubtlevt t
appr.val chill pot be unreasnably withheld, AN poomivs

4.

» approval by Lernder: provided. thar sech
shall te p:id in the manrer provided under pira-
when due, dirextly 1o the in.urirce camriern

3. S iTeltane r' Wiy

graph 2 here b oo, of et peid in wuch panner by Boerower roeling parvment,

All insurance peLiies and reneszh there f Gall e in fm

zzceputle 1 Lender and bl inclede s standed merigage
daae in faver of and in form osiceptatle v Lender. Lerder +Ril} hive the right 2 B W the

Eorrower <kall pr mpedy fureikh to Lender all merenal e tiee ond 2l recdipss of padd promivms
girve paornft oo tice o the inuran.e carricr amd Lender.

Liies amd rermewals there £ ard
In the event of Yas, Borroser <hall
Lender nay mike proof of Los if it made promptly by Borrower,

Un'ess Lerder ard B rromer ethersic axer in wntoe, srozmizce o wweds hall te spplid
Progerty damaged, provided cwch ret ratinoor regain i o0 neomivally featle amd the wvuricy
impairad. If such resnatin o epiis B oot eoonomkally feastle orof the securin ks M
arce procends shall e arplied o the sums sccured by thin Mot

is 3tand ned by B oo wer, oo f Borrower fals o rep
B orrower thee the incuritee cirrier o8

to ret Tatin oor repair of the
f this M orrzge 15 net therels
geoe weould te impaited, the inoue-
rrect. with the oaiess, i 2ny, pid o0 Borower. If the Proporns
rod 1) Lerder within 30 divs from the Jete notice i matled by Lender v

ers b, wtte 2 <uim foroirsaratie

arce rrovecds at Lenders ¢p% o dither ¢

berch, Eerder is auth rizad 0 collect and apply the incur
t. rest oration or onepain o f the P

rerty of ts the sums secuned by this Mormzace
Ur'ess Lender and Borroswer ctherwise zatee 10 wrinz, any such s

popre the Jue dite of the oo nthly inctallmenss referrad ¢ rhs 1 a: wi 2 have for change the am unt of such inaillmens<

¥ under prrazrazh 18 beref the Property is aoquired by Icr.‘.:r. all rght tite ard inftcrent f Benower in and o

plcies and inoand o dhe proaceds there £ reulting foom daw

t: the extent of the sums scured B3 this M

wati o of proaecds th pringipal Ball notoenzend e

in taTaaTal

any insnine
se U the Propernty prioc o the sake or sogui-ith nochall pass o0 Lender
. Tiosme ’.'“.:...t.:_;:.u.} Tyt ;u_r. ~.3.!: . r ...u;_a.

6. PeestrvaTion axD Muntexwee of Proreem: Liavinoios; Conoanxiuaes; Poassro Usor Deveroryvenss

| 3 TP
$all keep the Property in ood repair and shsll not

O it Waete of [ermit ampaitment oo deterdrati o of the Propry oand Jhall
cmpe with the praiin  f onw Yo it Mol vn g ek M It R M oaize B oonoa umin S g
plirred unin Jevel prent, Bor wer Fall poet v W1 O B vers Rl

el onoemder t:".:. (.t.k.' T

-1
e the ¢ nd oo plerned vait deel pment the H-,_-.\

coend roaelatt ooy of the o ndomisl :

ind crnstitoear docurmernts. It 2 ondo mintum of plinned unlt devel prment rider I exevuted by E'- reower and revroded noacther
with this Mortgige, the coaemants and agreement. of <uch rider «kall te incorporated int and shill amend and supplemert the o x-
enints and ageements of this Mongige as if the rider were 2 part bere f.

~. Protection of liaper's Security. 1 Borroser fails oo perf rm the covenants and agreements o ntained in this M rt2ize.

o if any b a oor proaeeding i oommenced whikh mazerislly sfects Lender's interest in the Prgern incleding, but not limited 2
cmirent & omain, s henay. ode enfotocment. o r armsnzemenss or pooceeding v hinz 2 benkrupt or dededent, then Lender ot
Lerder's o5t oo vpen b tice t Boooower, may make <uch oppesrinces disbure ~..:-.h =

suma and ke sudh 2ot as i necesany o

romet Lended’s mmvret imduding. tut net Imized we. disturwerment of resw bl ot
mate reguire. If Lernder roguired mormnge insvrarde as a orndionoof making the }, an sevursd by this Morroace, Borrower Ghali

oy the premivms reguized € taintain such insurinee in efect until such time as the requirement fur

sres’s feen emd entiy epon the Prooperts 2

such incurirce fermingtes
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