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TO HAVE AND TO HOLD all and singular the Properly unto Mortgagee and tre successcrs or ass.gns of Morigagee
forever.

MORIGAGOR covenants thal Mortgagor is lawtutly seized of the Property in fee simple absolute, that Merigagor has
good right and is lawfully authorized to sell, convey or encumber the same. and that the Properly is free and ciear of ail
encumbrances except as expressly provided herein Mortgagor further covenants to warrant and forever defend all and

singular the Property unto Mortgagee and the successors of assgns of Mortgagee from and against Mortgagor and a'l
persons whomsoever lawfully claimng the same or any part thereof

PROVIDED ALWAYS. nevertheless, and it is the true inten! and meaning o Mortgagor and Mortgagee, that «f Mort-

gagor pays or causes 1o be paid to Mortgagee the debt secured rereby. the estate hereby granted shatl cease. determine and
be ulterly null and void. otherwise said estate shall remain in full force and ettect

IT 1S AGREED thal Mortgagor shall be entitted to hold and enjoy the Property unti! a Default as rere.n dehined bas
occurred

MORTGAGOR further covenants and agrees with Mortgagee as fotlows

1. Assignmant of Renls and Profils. As further cecunty for ail sume cecured by thig Morigage, Morlgagor assigns
10 Mortgagee all rents and prohts arising from the Property, provided. however. that so1ong as no Detault as hereinafter

detined has occurred. Mortgagor shatl be entitled to collect and retain all such rents and profits as the sole property of Mort-
gagor without accounting to Mottgagee theretor.

2. Maintenance. Mortgagor will maintain the Property in good condtion and repair and wiil neither permit nor allow
waste thereol. Morigagor walt promplly repair of restore any postion of the Property which is damagad & gestroyed by any
cause whatsoever and will promptly pay when due ali costs and expenses of such repair or restoration Morigagor will not
remave of demolish any improvement o fixture which is now or hereatter part of the Property and wiil cut no timber on the

Property without the express written consent of Mortgagee Mortgagee sha'l be entited to specitic performance of the
provisions of this paragraph

3. Insurance. Morigagor will keep all improvermnents and tutures which are now of rereafter part of the Property
insured by such company of companies as Morigagee may reasorabdly approve for the full insurable value thereo! against ail
risks including. if coverage is avalable. fiood and earthquake. Such insurance w:ft be payable to Mortgagee as the interest of
Morigagee may appear pursuant to the New York standard form of morigagee clause or such other form of morigagee clause
as may be required by the Mortgagee and will not be cance'able by eitrer the insurer or the insured withoot at teast ten (10)
days priof wrilten notice to Mortgagee. Mortgagor hereby ass:gns (o Morigagee the right to collect and receive any incemnily
payment otherwise cwed to Mortgagor upon any policy of insurance insurirg any portion of the Property, regardess of
whether Mortgagee is named in such poi:Cy as a person enhitied to colect Lpon tre same. Any indemnity payment received
by Mortgagee from any such potcy of insurarce may, at the ophion of Mortgagee. (1) be appted by Mortgagee to payment of
any sum secured by this Mortgage in such order as Mortgagee may determire or (1) be appled in a manner datermrned Dy
Mortgagee to the replacement. repair of restoraton of tre porton of tre Property damaged or destreyed of (1) be released to
Moztgagor Lpon such cond tons as Morlgagee may celeimre ¢f {iv) be used toc any comb ration of the foregoing purposes.
No portion of any indemn:ty payment which is appiied to replacement, repair or restorat:on of any port:on of the Property o
which is re‘eased to Mortgagor sha'! be deemed a payment against any sums secured by this Morigage. Moctgagor will keep
the Property continuously insured as herein requirea and w it delver 1o Morigagee the or:g nal of each policy of insurance
tequired hereby. Morigagor w!i pay each premium coming d

.& 01 any such poticy of insurance and will deliver 10 Mortgagee
proof of such paymen! at 'east ten (10) days pricr to the date such premiLm aou'd become overdue or delinquent. Upon the
expration or termrat-on of any such poicy ef insurance. Morigagor w i turrsh to Mortgagee at least ten (10) days priof 0
such eaprration of termination tre onignal of a reneaal or rep'acement poiCy of insurance meenng the requirements kereot.
If Mortgagor fa'is 1o insure the Progerty as Feren required. Mortaagee may after gving ten (10) days written notice to Mort-
gagor soinsure the Property in the name of Mortgagor or in tre rame of Morigagee or both, and the premiums for any such
insurance obtared by Morigagen srhali be tre cbl'gation of Mortgagor Upon foreciosure of this Mortgage. all ight, tte and
interest of Motigagor in and to any po'.cy of :nsurance upon tha Progerty which is in the custody ot Morigagee, includng the
right 1o urearred prem ums. sha'l vestin tre purchaser of e Progerty at toreciosure. and Norigagor hereby apponts Mort-
g3gee as the attorrey in fact of Mortgagor to ass'gn at 1.ght. hte and interest of Mortgagor 1 and to any such poiicy of
insurance to such purchaser. Tnis apeoniment is coupled W in aninterest a~d sra'l be irrevocabie.

4. Taxes and Assessmenls. Moricagor wii pay ali 1awes. assessments awd other chargas which constiule of are
secured by a ien upon the Progerty whohis supercor totre ten of tris Morigage ard wo't deliver to Mortgagee proot of
payment of tre same not less than ten (10) days prior 10 tha date the saTe becomes del rquent. provided. howeder, that
Marigagor sha't be ertit'ed by apprcprale proceed rgs 10 Conlest tre amourt of vat gty of such tax, assessment or charge
s0 long as tre coi'ect on of ihe same by forec’csure of tre [ en Loon t-e Proegerty s stayed during the pendency of such
proceed ngs and Martgagcr ¢eposiis w.th the autnently 1o whch such tar assessTent o crarga s payab'e of win Moctgagee
appropriate secunity for payment of tre sare. ogeirer win any s0e° cab'e mterest and cenaites, shou'd the same te
delermured due ad oA ng

5. Expenditures by Mortgagee. if Mcrigagor fa's o maxe paymert for resicral on or repalt of tre Pregerty, for
insurance premiums or for taxes. assessments or ¢'rer charges as regu red in tris Mesigage, Mortgagee may, but sha'l rot
be obtigated t0. pay for tne sare. ard any such payment by Morigagee wil be secured by ths Morlgage and rave tre same
rank and priofity as ine principa! debt secured hereby and tear rlerest rom tre da'e of payment at tne legal rate Paymenls
made for taxes by Morigagee sra'l ke a firs! 'en on the Progerty 1o tre extent of ire taces so pad with interest from the dale
of payment. regardess of the ranx and pronty of this Morigage Morigagar sha't pay 1o Morigagse n cash on demand an
amount equat 10 any payment made by Mortjagee purguant 1o ths paray apn o'us interest thareon as reresn prov ged

6. Condemnation. Morigagee sha'l be enttled 1o be made a parly 10 a7d 10 partepaten any proceed:ng whetrer
formal of informal. for cordemnat:on Gf aCqu ston pursuant 10 poner of e rent doman of any porton of tre Property. Kort-
gagot terely ass'gns to Meorigazee the nght to cdl'ect a~d recene any payrent of aaard 1o wiroh Morigagor acu'd ctrer-
ase be entited by reason ¢f condamnation of aCGuisilon pursuant 10 ooner of em rent goman of any port.on of tre Proger-
ty. Any such payment or asard recened by Morigagee may. a! tre ot on of Moeigagee. (1) be arohed by Mosigagee to
payment of any sums securad by ths Mortgage in such order as Morigazee may delerm.re or (1) be ape’ ed ina manrer
determired by Morigagee lo tre replacement of tre porton of the Preperty taxen ard o tre repair or restoraton of the
rema:ning portion of tre Pregerty or () be released to Morigager Lpon such cordnons as Morigagee may delerming of {1v)
be used for any combination of the forego g purposes Noporton o' a1 irdematy payTent whch)is arpi ed to repracement.
repair of restoral.on of any porton of tre Picperty or which s r¢'eased 10 Morigzcor shall te deemed a payment aga nst any
sums secured by ths Mortgage

7. Transfer. At the ool on Of The Mortgagee, the irded’edress secured by ths Morigage sha'l Lecome due ard
payable 1f, vathout the wnitten consent of the Morigagee. tre Meorigagor sra'i corley anay the morlgaged prem.ses. o if tre
tte sha!! become vested in any other person in axy manrer whatscewer other than by ceatn of the Morigagor. 1tis uncer-
$100G and agreed trat in consideraton for tre consent of the Morlgagee 10 any transfer of title to the mortgaged premises.
the Morigagee at its opt on may charge a 'can transter fee a~d'cr reG. te charges in tre rate of inlerest. term ¢t lgan.
monthly paymenis of principal and in‘erest and otrer lerms ard conaons of tras Morigage ardor the Note secured Fereby.

8. Defaull. Tre occurrence of any of the foi'ow rg events sha'! be dzemed a Defauit urder this Norigags

{3) fa'ure of Merigacor 1o oay 27y nstaTrent ¢f crreoa’l & rletest Lpon e MNaote or Biotes Ferely secured aren

cu2.
(oY far'ure of Morigagor 10 pay @~y olrer sum secured Cy 73 Morigage when du
(€} fai'ure of Morlgagsr 1o cbserve or perform any covenani 7 agreement set fortn in this Korigage or 17 any loan
agreemrent entered into between the Morigagor and Marigagee wiih respect to the indebledress Fereby secured
vathin ten (10) days tolicw rg the Giving of notice by Martgagee to Morigagor 1o coserve of perferm the same. o

(dy adud-caton of Morigagor as bankrup!, wntlen admiss.on by Mortgager of aninab ity to pay ire c:bts of Lot
gagor as they mature. ass-gnment of the asseis of Morigagor for tre berehit of credlors. reg.iest or peliton Ly
Mortgagor for the appoiniment of a receiver, trustee or conservator of the assets of Mortgagor o for

regrganizat-on ¢f Mguidaton of Morlgagor. of acquiescence by Morigagor 10 any Such reguest ¢ fehton made by
arother person
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