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: TO HAVE AND TO HOLD ali and singu'ar the Property unto Mortgagee and tne successors or assigns of Mortgagee
ofever.

MORTGAGOR covenants that Mortgagor is lawfully seized of the

good right and is lawfully authorized 1o sell, convey of encumber the same, and that the Property is free and clear of ali
encumbrances except as expressly provided herein. Mortgagor further coyenants to watrant and torever defend all and
singutar the Propetty unto Morigagee and the successors of assigns of Mottgagee from and against Mortgagor and all
persons whomsoever lawfully claiming the same or any pait thereol.

PROVIDED ALWAYS, nevertheless, and it is the true intent and meaning of Mortgagor and Morigagee. tnat if Mort-
gago! pays or causes o be paid to Mortgagee the debt secur

] ed hereby. the estate hereby granted sha'l cease. cetermine and
be utterly null and void; otherwise said estate shall temain in full force and effect.

Property in fee simple absoiute, that Mortgagor has

IT IS AGREED that Mortgagor shali be entitled to hold and en;oy the Property untii a Defauit as rerein defined has
occurred

MORTGAGOR furiner covenants and agrees with Mortgagee as foilews’

1. Assignment of Renls and Prolits. As turther secunty for an sums secured by 1iss Motigage, MOIigagds assigns
to Morigagee all rents and profits arising from the Property; provided, hoaever, that so tong as no Default as hereinafter
delined has occurred, Morlgagor shall be entitled to collect and retain alt such rents and profits as the sole propetty of Mort-
gagor without accounting 10 Mortgagee therefor.

2. Maintenance. Mortgagor will maintain the Property in good condition and repair and wil reither permit nor allow
waste thereof. Mortgagor will promplly repair of restore any portion of the Property which is damaged or destroyed by any
cause whatsoever and will promptly pay when due a!l costs and expenses of such repair or restoration. Mortgagor will not
remaove of demolish any improvement or tixture which is now of rerealter part of the Property and wiil cut no timber on the
Property without the express written consent of Morigagee. Mortgagee sha'l be entited to specific performance of the
provisions of this paragraph.

3. Insurance. Mortgagor will keep a!l improvernents and hixtures which are now or rerealter pan of the Progerty
insured by such company Of Companies as Mortgagee may reasonably approve for the fuil insurabie value thereof against a'l
risks includng. if coverage is avaiiable, fiood and earthquake Such insurance wil be payable to Morigagee as the interest of
Morigagee may appear pursuant to the New York standard foem of mortgagee ciasse or such otrher form of morigagee clause
as may be requited oy the Mortgagee and will not be cancelable by eitrer the insurer of the insured without at teast ten {10)
days prior written notice,10 Mortgagee. Morigagor hereby assigns to Mortgagee ire right to collect and receive any indernmnty
payment oiherwise oaed to Morigagor upon any po'icy of insurance insuring any pott:on of the Property. regardess of
whetrer Mostgagee is named in such poiiCy as 3 person ertited to colect upon the saTe. Any indemnity payment received
by Moctgagee from any such poiicy of insurance may. at tre opton of Mortgagee. ) be appiied by Mortgagee to payment of
any sum secured by this Morigage in such order as Marigagee may ¢eterming of (i) be app .ed in a manner determened by
Morttgagee 1o the replacement. repair of restoration of the portion of the Property damaged or gestroyed of {1ii) be released 0
Mortgagor upon such cond:-hons as Morigagee may determre of {iv) be used for any combinaton of the foregoing purposes.
Mo portion of any indemnity payrment ahichis app-ed to repfacement. repair of restoration of any portion of the Property of
which is re'eased to Mortgagor sha'l be deemed a payment aga nst any sums secured by this Morigage. Mortgagor wiil keep
the Property continuousiy insured as heren required and wil da'er 1o Mortgagee tre ongnat of each policy of insurance
required hereby . Mortgagor w'l pay each prémum coming due on any such poiicy of insurarce and will delnver {0 Mortgagee
proof of such payment at least ten (10} day< prior 10 the dale such premum wou'd become overdue of delinquent. Upon the
expration of termination of 2y SUCh poiCy of insurance, Mortgago: w't furrsh to Merigagee at least en (10) days prior to
such expiration or terminaton the crigraict a rereaal of Teplacement pOhCy 0! insurance meelng the requirements hereof.
It Mortgagor fails to insure the Property as reren requred. Mortgagee may a'ter gving ten (10) days written notice to Mort-
gagor SO insure tre Properly in tre name of Mcrigagor or in the name of Mortgagee of both. and tte premiums for any such
nsurance cbtaired by Mor'gagee sha't be tre (D'.gation of Morigagor. Upon foreciosure of this Morigage. all right, title and
interest of Mortgagor in and 10 any pa Cy Of insurance upoh tre Progerty which is in the custody of Mcrigagee, irciuding the
right to urearned premuTs. shat vest in tne purchaser of ine Frogerty at forecicsure. and Mcitgagor hereby apeonts Mot
gagee as the attorrey in fact of Morigagor to ass’gn a'l night. tte and interest of Morigagor in and to any such policy of
nsurance 1o such puichaser. Tris apponimeni 3 coured w.ih anomtersst and shalibe irrevccable.

4. Taxes and Assessments. Morigagor w pay 2! 'ares. gssessmenis ard oirer crarges which constilute or are
secured by a ben upon tre Property whichis Superor t0 the en of ths Mortgaga a~d wil cetner 10 Morigagee proof of
payment ¢f the same not fess Inan teri 110) days pm.Gr to tre dale Ire sg7me becores del nguant, provded, Poseder, that
Jorigagar sha't e enti'ed by aopropriats proceed ngs to contest tfre amount o va' diiy of such tax. assessment of charge
solorg as tre collecton of the same by forec'osure of tre hen upon tne Progerly 3 stayed Gumng tre cendency of such
proceed -rgs and Morigager eposis wiintre 3,trOrity 10 whCh SUCh tae. asgeessTent or Charge s payable or with Mortgacee
appropriate secunty tor payment of fne saTe. tocether wth @ty I’ catle rlerest ad peraltes. srou'd the same e
determired due 2nd oning

5. Expenditures by Mortgagee. If Morigagor fa's 1o make pagment for restorat on o repar of the Pregeryy. for
ingurance premums of 1or taces. assessments of cirer crarges as redu red 1t s Morigage. Morigagze may, but sha'i rat
be oo’-ga'ed to. pay for tre same. ard any such payment by Morlgagee Wi ke secured by this Marigage ard have the same
rark and prionty as ire pracpal dett secured Fereby and tear irerest from tre date of payTent at the legat rate. Fayments
made for tares by Morlgagee shaibeatrstienon tre Picgerty to tre extent ¢f re tanes so pa’‘d with interest from the date
of payment, regardess of tre rarx a~ad prionty ©f trus Morigage MWorigazor sha pay 10 Woricagee incash on gemard an
amount equai to any payment made by Mostgagee pursuanl 1o tris paragrapn ouLs interest thareon as reren provged.

6. Condemnation. Mcrigagse sra'i ke entitied 1ot mace 3 La"ly 1o a~d loparicipale inany proceed:rg. wheirer
tormal or informat. for cordemnal O O 8CQ4 ST 00 pursuant 10 pOAer Cr T ramt domain of any porton of tre Properly. Moct-
gagor Ferely assigns to Marlgagee tre rgnt to cotiect and recene @y Pay ANt Of anard to ahch Morigager wol'd otrer-
wse ke entitied by reason of condemnrgion of 2cquisTon putsuat o power of emrent doman ¢f any porton of the Prooer-
ty. Ariy sucn payment or asad receved by Mosigagee may. &t tre coton of \iortaanze, () be eoo.ed by Merigazee o
payment of any sums secured by s Mortgage in such order as Mortsagse may delermme o (1) be 2ppi ed ina marrer
delermred by NMorigagee 10 trhe repiacemant o' tre oort on of tre Pregerty taken ard o e rep3r of restoration of tre
remaning port on of the Proegerty or (i) he reeased to Morlgaso’ Loon sueh cora 1 ons as Mortgagee Mmay Cetermire of ()
te used for any corbinaton of ne forego g puTpOsEs Mo poT ea ¢ g indemn ity payent which s apo’ed 1o replacement,
repair o restorat on of any portion of the Pregerty oF wFchOs re'eased 10 Moriganor shatt te deemed a payment aga nst any
sums secured by this Morigage

7. Transfer. At tre cphon of tre Morigagee. tre rCebledess secured by this Mortgage sha'i become due ard
payae if. without the writlen consent of tre Mortgagee the WGrizager shal conugy anay tre mortgazed premses. or it tre
tte sha'i cecome wvested in 37y GIher person in a3ny Ma rer wnalsteysy otrer tran by ceain of tne Mosigagor. Itis under-
s'00d ard agreed that in cons’cerat-on for the consent cf tre Mcorigasze to any iransfer of tie totre Mo igaged premses,
the Vorlgagee at its oplon may charg? a 'ean transfer fee a~d'or TeGu re chargas in the rate of interes!. term of ‘oan.
montnly payments of prircipal and interest ard Oo'rer terms and cord L ons of thus Merigage anc of the Note secured hereby.

8. Delault. Tre cccurrence of any of tre foiow g ewenis shati e deemed a Defau’t urder this Morlgags

(as fa Lre ¢t Martazor totay ety Uit rericdipr ot O mraregt Looe tre Note or Notes Fereby senured aten
Cue.

(b} fa‘iure cf Morigager to pay any 0Tner sum secured Oy s Morigaze when dae.

(c) fa'ure of Morigagor to coserve of perform any covenant o agreement sel forin in ths Mortgage or inany 1631
agreement entered into between the Mortgagor and Morigagee wiih respect 10 tre indebledress rereby secured
vathin ten (10) days foiowng tre giving of rolice by Morigagee to Morigagor to coserve of perfonm the samel o

(@) adud cation of Mortgagar as ban«rupl. writen admission by Morigazor ¢f an inaddily 10 pay tre Cebis o Mort-
gago! as trey mature. ass gnment of tre assets of Morigagor for tre ceneht of (red tors. request of pell.on by
Mortgagor for the aoponiment of a rece ver. trustee o conservator of tre assets ¢t Morigager o for

recrganizal on of auidation of Morigagaor. of acquescerce by Morigssor 10 any such reqguest or pett on made by

arQirer person
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