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10 HAVE AND TO HOLD a!l and singutar the Propetty unto Morigagee and tre successors o assgns of ot
forever.
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MORTGAGOR covenants that Morigagor is laafully seized of the Property in fee simple absolute. that Mostgagor has

good right and is lawfully authorized to seli. convey of encumber the same, and that the Property 15 free and clear of all

encumbrances excepl as expressiy provided herein. Mortgagor futther covenants to warrant and forever defend all and

singutar the Property unto Mortgagee and t

he successors of ass:gns of Mortgagee from and aganst Mortgagor and aYl
peisons whomsoever fawfully claming the same or any parl thereof

PROVIDED ALWAYS. neverthetess, and it is the true intent and meaning of Morigagor and Mortgagee, that 1t Mort-

PP S N |
gagor pays of causes 1o be paid to Mortgagee the debt secured hereby, the estate hereby granted sha'l cease, determine and
be utterly null and void, otherwise said estate shall remainin full force and eflect

IT IS AGREED that Mortgagor shall be entitied 10 hold and enjoy the Froperty until a Default as keren det.red has :'- :
occurred.

<
MORTGAGOR further covenants and agrees with Morlgagee as foliows ’ e f

1. Assignment of Renls and Profils. As turther security for a'l sums secured by trus Mortgage, Mortgagor assigns . - QI
10 Mortgagee all rents and protits arising from the Property. provided. hoaever, thatl so long as no Detauit as rereinaiter
delined has occurred, Morlgagor shall be entitled 10 coilect ard retain all such rents and prolits as the sole property of Mort-
gagor without accounting to Morigagee thetefor.

. §

2. Maintenance. Mortgagor wiil maintain the Property in good cond:tion and repair and will neither permit Nor atiow 0.
waste thereof. Morlgagor will prompliy repair o restore any portion of the Property which is damaged or destroyed by any i . )
cause whatsoever and will promptly pay when due ali costs and expenses of such repair of restoration. Mortgagor will not . \ . -4
remove of demci.sh any improvement of tixture which is now of rerealter part of the Property and will cut no timber on the )
Property without the express wniten consent of Mortgagee. Mortgagee sha'i be entited to specif:c performance of the
provis‘ons of this paragraph
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3. Insurance. Notigagor wall keep all imorovements and Lixtutes which ate now of kerealter parnt of the Property
insured by such company of companes as Mortgagee may reasonably approve for tne fu'l insutable va'ue thereof agairst ail
risks inciuding. if coverage is ava'able. tiood and earthquake Such insurance wiil be payable to Mortgagee as the interest of
Mortgagee may appear pursuarit 10 the New York standard form of mortgagee clause or such otrer form of morigagee clause
as may be required by the Mortgagee and wl! not be carceiab'e by either the insurer of the insured witngut at teast ten {(10)
days prior written not:ce to Mortgagee. Mortgagor hereby assigns to Morigagee tre right 1o coi'ect and receive any indemnity
payment otherwise oaed 10 Morigagor upon any poicy of insurarce insunng ary portion of tre Properly. regardess of
whetrer Morigagee is named in such poicy as a person entited 10 cGlect Lpon the same Any indemmity payment rece.ved
by Morigagee from any such pol:cy of insurance may, at tre cption of Mortgagee. (1) be apptied by Morlgagee 10 payment of
any sum secured by this Mortgage n such ¢rder as Mortgagee may determene of (1) be applied In a mannet determuned by
Mortgagee 10 the rep/acement. repair o restorat.on of the porton of tre Property damaged of destroyed of (1) be released to
Morigagor upon such cond tions as Mosigagee may determire of (iv) be used for avy combination of the foregoing puUTpOSEs.
No portion of any indemmty payment whichis app-ed to repiacement, repair of restoraton o any portion of the Property or i
which is re'eased 1o Mortgagor sha'i be deemed a payment aga nsi any sums secured by this Mortgage. Mortgagor wiit keep

the Property continuously insured as heréen required and vt

1 delver 10 Mortgagee the onignal of each poiicy of insurarce
required heteby. Morigagor wiil pay each presmium coming due N am

w such potcy of insurance and wiil deliver 10 Mortgagee
proof of such payment at least ten (10) days pr.of 10 tre date such premm um wou'd becore overdie of del.nguent. Upon the
expiration of termnat on of any such poicy of irsurance, Mortgagor witl furnish to Morigagee at least ten {10) days prics tO
such exgaration or terminaton tre onigrai ot a rereaal o repacement policy of irsurance meeting the requirements Ferent.
If Mortgagor fatis to insure the Proeerly as Ferein required. Mor'gacee may aller gvng ten (10} days written notice 1o Morl-
gagor SO insure the Progerly i tre nare of Mortgagor o in the rame of Morigagee or both. and tre prem'ums for any such
nsurance cota red by Morigasee shali ke tre coi.gaton ot Morigagor. Upon forec'osure of this Mortgage, g'f night. tite and
interest of Morigagor in and 10 any oo Cy ¢f insurance upon tre Progerty whichis in tre custody of Morigagee. including ire
tight to urearred prem ums. sha'! vestin tre purchaser of tre Properiy at forec'osure. and Morigagor Fereby appcnts Mort-
gagee as the attorrey infact of Mortgasor to assgn aii rgnt. tite and irterest of Morigagor in and to any such poi:cy ¢of
insurance 1o such purchaser. Tris apgoniment is couplad wiin an interest and sra'l be irrevocable.

4. Taxes and Assessments. Woricagsor w i pay gl 121e3. a5sessmenis a~d otrer crarges which constitute or are
secured by a L.en upon tre Prcpesty whnchis sugencr tlotre l en of tr:5 Morigasge and w ! g2l ver to Morigagee proot of
payrent ¢f the saTe nGt ‘ess than ten (10) days pror to tre dale tre same Cedomas e rquent. crov.ded. Fonever, that
Motigagor sha't be ertted by aperopniate nrocesd s

PETTITRPA.

S 10 COmTest Tre amount ¢f va' diy cf suchtad assessment of charge
so long as the coi'ecton of tre same oy foreciosure of re | en Lpon tre Progerly is stayed during the pencency of such
proceed ngs and Morigagor Gposiis wiin e auireriy 10 & Ch SLCNH tae. 35SESSTENt of Charge S payable of wath Morigagee
appropriate secunty for payment cf tre saTe. iogetrer win any arg casl

determined due and ¢ g

n'a nterest and cenz'tes. shou'd tre same ke
5. Expenditures by Mortgagee. If Morigagor faisio raxe payrent for resteralon o repar of tre Progerty, tor
insurance prem ums or 10r 1ares, assessments o oirer Charges as regu-red in tns Merigage. Mortgagee may, bal sha’l noi
be cb':gated to. pay for tre saTe. and any such payment by Morigziee vl e secured by 1S Mortgage and have the saTe
rank and prority as ire prrcpal ¢ebt secured reredy and bear interest from tre da'e of payment at the legal rate. Paymen's
made for tares by Mortgagee shaite a fist tencn the Progerty totre extent of tre tases 5o pa d with interest from tre date
of payrrent. regarc ess ¢ e rax a~d £ty of s Morigage Worigazor sta pay to Morlgageencash on demard an
amcunt ecual 1o any payTent made by Mort3agee pursuant 1o tris paragraph Ous interest tnareon as heremn provided

6. Condemnalion. Mortgagee shaii te enliied o Le made a patty 10 a~d to pari:c.pate n any preceed-ng. whetrer
toemal or nformal, tor cordaemnal o ©F 8CauiST 0N puTseant 0 Coner Of em ~ent goma n of any port on of tre Preperty Mot
gaqor Fereby assigns 1o Morigagee tre rght 1o coi'ect a~d rece.ve any payTEnt o asnard to wh:ch Mortgagor wou'd oirer-
aise be entited by reason ¢t congeTral on Of 2zauiston purseant o poner of emorent doman of any portion of the Picger-
ty Any such payment of asard rece.ved by Morigazee may. at tre cpton of Morigagee. (1) te appled by Morigagee 1o
payment of 2ty Sums secured by this Morigage n such orger as Morigagee may determre or {u) be arpled in @ manres
determined by Morlgagee 10 tre repiacement of tre ool On of 1re Progerty taken and o the repair o restoration of the
rema:ning port:on of tre Pregerty of () te released 10 Morigager Lpon such cord toas as Mortgagee may deterrmre of {iv)
be used for any combinat on of the forego ng purposes No port on of an irdemnty payment whichas apgied o replacement,
repaic or restorat.on of anv porton ot tre Progerty of #hCii1s released to Morigagor srall te cdeemed a payment 294 nst any
sums secured by this Morigage
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8. Defaull. Tre occurrence of any of tre tol'owing evenis sha'i te deemed a Detasit under this Morlgage

{2y T2 ure of Moricasor 0 pay any instament of promCipa’ of ~rerest Lpon e Note o Netes Fereby secured aren
G2
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wren dle.

(o) faure of Morigasor 10 pay any ¢irer sum secured oy tris Morigage
(¢) faiure of Morigagar 1o cbserve or pertorm arny ccwenant o agreement set forthin this Norigage of «n any 'can
agreerrent entered into tetaeen tre Morigagor and Marigagee wilh respecl 10 tre incebtedress bereby secured
vatrin ten (10) days follaw'ng the ghang of notice by Mortgagee to Morigagor 1o chserve or perferm the saTe. o

(d) adiud caton of Morlgagor as bankrupt. waitten adrmiss-on by Morigazor of an irebity to pay ihe debts of Mort-
gagor as trey mature. ass'grment of tre assels of Morigagor for tre berefit of creg-lors. request of pehlon by
Mortgagor for the appontiment of a recever. trustee of conservator of tre assets ot Maorigagor o for
regrganzat on of 1 guidaton of Mortgagor. of acquescence by Morlgagor ‘0 @ty such reguest or petiton made by

anotter person
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