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That, together with, and in addition to, the monthly payments of principal and interest payable under the

terms of the note secured hereby, he will pay 1o the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

fu) An amsunt sufficient 1o provide the holder kereof with funds to pay the rext mortgage insurance premium if this instru-
ment and the note secured hereby are insured, or a moathly charge (in licu of a zortgage insurance prectum) if theyare
held by the Secretary of Housing and Urkan Develcpment, as follows:

(1) If and s5 leog as said note of even date and this instrumem are insured or dre¢ feinsured under the provisions of the
National Heusing Act, an anount sufficient to accyuznlate in the hands of the holder cne (1) month prior to its due
date the annunal mortgage insurance préemicm, in order to provide such holder with funds to pay such preérmium to the
Secretary of Housing and Urkan Development pursuant to the National Hausing Act, as sc—ended, andapplicable
Regulaticas thereunder; or

(II) If and so ling as said note of even date and this instrurment are kReld by the Secretary of Housing 2nd  Urban De-
velopment, a monthly ckarge (in Itew of a —ortgage insuraace premium) which shall be in an amount equal to ene-
twelfth (1712) cf ene-kalf {1:) per centum: of the average cutstanding balance due on the note cozputed withsut taking
into account delinguencies or prepayments;

(Bt A sum oequal to the ground rents, if any, next due, plus the pré=iucs that will next become due and payable on policies
of fire and other hazard insurance cosering the mortgaged property., plus taxes 2ad assess—ents next due on the cortgaged
prorerty (all as estizated by the Mirtgagee) less all suxms already paid therefor divided by the nu=ber of —onths toelapse
Lefate cae (1) —onth prior to the date when such ground reats, premiums, taxes, aad assessments will become delinguent,
Ssuech sums to ke keld by Maortgagee in trust to pay said ground rents, preciu=s

, taxes, and special assess>ents; and

(0! All payrents menticned in the two preceding subsections of this paragraph acd all payments to be made under the note
secured hereby shall be added

added together 2ad the aggragete amcunt therecf shall te paid by the Maortpagecreach month mn a
single payzent ta e applizd by the Mortzagee to the fclloxiag items in the order set forth:
11y préemius charges under the

contract of insurance with the Secretary of Housing and Urban Developz=ent, or monthly
charge (ir Lew of mortgage insurance préecium), as the case may be;
+H) taxes, spevial asses

ess—ents, Nire and other harard insurance presziuns;
(M) 1nterest cn the z2le

secured kereby; and
JIVY a—onizaticn of the preincipal cf said ante.
Any deficiency in the exiunt of asy suck agegregsate —ontkly fay—ent, skall ualess cade good by the Martgagor prior to
the due date of the noxt such gaymen?t, consitute an event of defasly under this mortgage. The Mortgagee may collect a
<<late charge' n:t ta exceed four cents{d4f) for each dollar (81) of each pay —ent more than fifteen (13) days in arrears t3
cover the extra expense invelved 11 Razliing delinrient payments.

3. i the total of peyments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgajze for taxes or assessments Of insurance premiums, as the case may be, such excess, if the
ioan is current, 2t the cption of the Mortgagor, shall be credited on subsequent payments to be made Ly the Mortgagor, or
rafundad to the Mortgagor. If. however, the monthly payments made by the !MMortgagor under (b) of paragraph 2 preceding shail
nct be sufficient to pay taxss and assessments and insurance premivms. ‘when the same shall become due and payable, then the
1i=rtgagor shall pay to the Mortyajee any amOUnt necessary to make up the deficiency. on ot before the date when payment of
sich taxes, assessmants, of inwirance premiums shall ke duz. If at any time the Mortgazor shall tendar to the Mortgagee, in
accordance with the provigons of the note securad kereby, full payment of the entire indebtedress represented thereby, the
NMortgajpe shall, in computing the amcunt of suzh indebtzdress. credit to the sccount of the Mortgagor all payments made

z3razh 2 heresf which the Mortgagee has not beoome obligated to pay to the Secretary of
Housing and Urban Developrment, and any balance remaining in the funds aocumulated undar the providions of (b) of paragraph
2 hereof. If trere shall be a default urdsr any of the provigons of this mortzage
covered hereby, or if the property is oth

resulting in a public sale of the premises

erwisa aoguired after dsfzalt, the Llortgagee shall apply, at the time of the
commencemant of such procesdings, of at the time the property is otf

reraise acquired, the balance then remaining in the funds
accurnulated urder (b) of paragraph 2 preceding. as a credit against the zmount of principal then remaining unpaid under the
note secured kereby, azd shall properly edjust any payments which shall hive been made under (3) of paragraph 2.

1. That re will pay all taxes, assessments, water rates, and other governzental or municipal charges, fines,
or impositions, for which provisien has not been made Eereinbefore, and in default thereof the Mostgagee may pay
the same. and that ke will prozptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails

to make any payments provided for in this secticn or any other payzents for taxes, assessments, ot the like, the
Mortgagee may pay the saze, &

—T,

ad all su~s so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That ke =ill keep the pre~ises in as good order and conditicn as they are row and will not comnit or per-
mit any waste thereof. reascaable mear and tear excepted.

6. That he will keep the improvezents rox existing or hereafter erected on the mortgaged properly insured as
may be required from tize to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in stch amavats and for such perniods as may be required by the Mortgagee and will pay promptly, when
due, any premiu=as on such insurance provisioa for payment of which hss rict been made heteinbefore. All insur-
snce shall te carried in companies approved by the Mortgagee and the policies aad renewals thereof shall be keld
by the Mortgagee and have altached thereto loss payable clauses in favor of and in form acceptable to the Mort.
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made prozptly by Mortgagor, and each insurance company concetned is hereby zuthorized and ditected
to make payzeat for such less directly to the Mortgagee instead of to the Mortgagor and Mottgagee jointly, and the
insurance proceeds, or any part thereof. may be applied by the Mortgagee at 1ts option either to the reduction of
the indebtedness hereby secured or to the restoration of repair of the progerty da=aged. In event of foreclosure of
this rortgage or other transfer of title to the Mortgaged property in extinguish=ent of the indebtedness secured
hereby, all right, title and interest of the Mostgagor in azd to asy insurance policies then in force shall pass to
the purchaser or grantee.

7. That ke hereby assigas zll the reats, issues, and profits of the mortgaged premises from and after any de-
fault hereusder, and skould legal proceedings be isstituted purszant to this instrament, then the Mortgzgee shall
Lave the right to Fave a recert=r appointed of the reats. issues, and profits. who. after deducting allcharges and
expenses attending such proceciings and tte executica of his trust as recewver. shall apply the resilue of the
rents, issues. and profits, toward the payment of the cebt secured hereby.
8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for

a pudlic use, the damages, proceeds, and the consideratioa for such acquisition, to the extent of the full a=ount of
indebtedness upon this mortgage,and the note secured hereby rezaining unpaid, ate hereby assigned by the Morigagor

to the Mongagee and shall be paid ferthwith to the Mortgagee to be applied by it on account of the adebiedness se-
cured hereby, whether due or not.
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