88051531 Pi6£164

Renegotiable Rate Mortgage Rider

This Renegotiable Rate Mortgage Rider (Rider) is made this 21st dayof __January

19_81 _ andisincorporated into and shall be deemed to amend and supplement a Mortgage, Deed of Trust or
Deed to Secure Debt (security instrument) dated an even-date herewith, given by the undersigned {Borrowen) to
secure Borrower's Note to  UNITED FEDERAL SAVINGS AKD LOAN ASSOCIATIGN Y gnedt e
(Lender) and covering the properly described in said security instrument and located at
205 N. Main Street, Fountain Inn, South Carolina 29644

In addition to the covenants and agreements made in said security instrument, Borrower and Lender further
covenant and agree as follows:

Any provisions of said security instruinent or other instruments executed in connection with said indebtedness
which are inconsistent with the provisions of this Rider, including but not limited to, the interest rate, monthly

payment, notice to Borrower and prepayment, are hereby amended or negated to the extent necessary to con-
form such instruments to the provisions of this Rider.

This Rider provides, in part, for an Initial Loan Term and Renewal Loan Terms which will be automatically re-
newed alequal renewal intervals until the maturity day of said security instrument. The Initial Loan Term is that
period of time from and including ___APril 1 ,19_ 81 toandincluding theday _three

calendar years hence. The Initial Loan Term may have an Extended Period for up to six (6) months longer at the
option of the Lender. The Initial Loan Term, as defined above, shall be increased by the length of any such exten-

sion. Renewal Loan Terms are those periods of lime beginning on the first day next following the end of the im-
mediately preceding loan term and ending three calendar years later.

The final Renewal Loan Term, which may be shorterthan preceding loan terms, shalibe that period of time begin-

ning on the first day next following the end of the immediately preceding loan term and ending on the maturity
day of said security instrument.

The loan must be repaid in equal monthly instaliments of principal and interest during the nitial Loan Term and

each Renewal Loan Term in an amount at least sufficient to amortize a loan with the same principal and at the
same interest rate over the remaining term of said security instrument.

Atleast ninety (90) days before the end of the initial Loan Term and all Renewal Loan Terms, except for the final
. RenewalLoan Term, the Lender must send the Borrower a Renewal Notice which states, among other things, the

Renewal Interest Rate for the next Renewal Loan Term, the monthly payment based on thatrate, and the beqin-
ning date the new payment s due.

The Renewal Interest Rate for a Renewal Loan Term may increase or decrease based on changes in an Index
Rate — the monthly national average mortgage rate index for all major Lenders. Said Index refiects the contract
interestrate on the purchase of previous!y occupied homes as computed by the Federal Home Loan Bank Board
and published monthly in the Federal Home Loan Bank Board Journai as Table $.5.1. However, any index Rate
being used must refiect the mostrecent Index made available by the Federal Home Loan Bank Board whetheror
not said Index has been officially published in the Federal Home Loan Bank Board Journal.

To calculate the Renewal Interest Rate for a Renewal Loan Term, a difference must be found between the
Renewal Index Rate as determined at the time the Renewal Notice is sent to the Bomower and the Original index
Rate applicable at the beginning of the Initial Loan Term. The difference found must be added to (if an increase)
or be subtracted from (if a decrease) the original interest rate in effect at the beginning of the Initial Loan Term.
The resuit of the calculation above shall be the Renewal Interest Rate for the next Renewal Loan Term provided
that the difference between said calcutation and the interest rate for the current loan term does nol exceed the
maximum interest rate limitations stated below. Should that difference exceed said maximum interest rate
limitations, then the Renewal Interest Rale shall be the interestrate for the current loanterm plus(if anincrease)
or minus (if a decrease) the maximum increase or decrease permitted below.

No matter i\ofw much said Index Rate incrpases or decreases, lhe maximuminterestrateincrease ordecreaseis
one ha of one percent(__Z___%) peryear multiplied by the number of yearsin the Renewal Loan
Term. Atnotime during the term of said security instrument may the maximuminterestrateincrease ordecrease

exceedatotal of ive percent (__3 _°4)overorunder the originalinterestrate of thelnitial
Loan Term.

Interest rate decreases from the previous loan term are mandatory. Interest rate increases from the previous
foan term are at the option of the Lender.

Borrower shall not be charged any costs or fees in connection with any renewal of this loan.

Borrower has the right to prepay the unpaid principal balance of this loanin full orin part without penalty at any
time after the beginning of the minimum notice period for renewal of the Initial Loan Term.

IN WITNESS WHEREOF, Borrower has executed this Renegotiable Rate Mortgage Rider.
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