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TO HAVE AND TO HOLD alt and singutar the Property unto Mortgagee and the Successors o assgns o Mor'gagee
forever.

MORTGAGOR covenants that Mortgagor is lawlully seized of the Property tn fee simple absolute. that Mortgagor has
good right and is fawfully authonzed to sell, convey of encumber the same, and that the Property is free and c'ear ot a'l
encumbrances excepl as expressly provided herein Mortgagor further covenants to warrant and forever gefend alt and
singular the Property unto Mortgagee and the successors of ass!

1ge gns of Morlgagee from and against Mortgagor ang att
persons whomsoever lawfully claim.ng the same or any part thereof

PROVIDED ALWAYS, nevertheless. and it is the true intenl and meaning of Mortgagor and Mortgagee. that if Mort-
gagor pays of causes tobe pad1o Mortgagee the debl secured rereby. the estate hereby granted sha'l cease, determne and
be utterly nuli and void. otherwise said estate shall remain in fuli force and effect

eI; IS AGREED that Mortgagor shall be entitied to hold and enjoy the Property until a Defauit as reren detired has
OoCccure .

MORTGAGOR further covenants and agrees with Mortgagee as falows’

1. Assignment ol Rents and Profits. As fuiiher secuniy 1o & suhs secured Ty this Mortaane Morlqanor asegns
10 Mortgagee ail rents and profits aris:ing from the Property. providad, however, that so long as no Default as hereinafter
delined has occurred, Mortgagot shall be entitled to cotiect and retain a'i such rents and protits as the sole property of Mort-
gagot wilhout accounting to Morigagee therefor.

2. Maintenance. Mortgagor will maintain the Property in good condtion and repair and will neither permut not allow
wasle thereof. Morlgagor wali promplly repair of restore any postion of the Property which is damaged of destroyed by any
cause whatsoever and will promptly pay when due all cosls and expenses of such repair of restoration Mortgagos witl not
remove of demolish any improvement of hxture which is now of rerealter part of the Pioperty and will cut 0 timber on the
Properly without the express wniten consent of Morigagee Mortgagee sha't be entilled to specific performarnce of the
provisions of this paragraph

3. Insurance. Mortgagor will keep all improvements and tintures which are naw or hereafter part of the Properly
insured by such company of companies as Mortgagee may reasonably approve tor the full insurable va'ue thereot against a'l
risks includ.ng. if coverage is avalable, tlood and earthquake. Such insurance wiil be payable to Morigagee as the interest of
Morigagee may appear pursuant lo the New York stardard form of morigagee clause of such other form of morigagee clause
as may be required by the Morlgagee and wi

11 not e cance'able by eitrer the insurer of the insured viitiout at teast ten (10)
days priof written notice 10 Martgagee. Morigagor hereby ass: ;

gns to Morigagee the right to cotlect and recewe any ingdemmty
payment otherwise oaed 10 Mortgagor upon any policy of insurarce insuring any porton of the Property, regardess of
whether Mortgagee 1s named in Such policy as a person entitied to cov'ect upon the same. Any indemnity payment rece~ed
by Mortgagee trom any such poficy of insurance may, at the opt.on of Morigagee. (1) be app’ ed by Mortgagee to payment of
any sumn secured by this Morigage in such order as Mortgagee may determene of (i) be app'ed in a mannet determsned by
Morigagee to the replacement, repair of restoraticn of the porton of tre Progerty damaged of destroyed of (in) be released to
Mortgagor upon such cond:tons as Morigagee may determire of (w) be used for any combinration of tre foregoing purposes.
No portion of any indemaity payment which is app’ ed 10 rep'acement. repair of restoration of any porton ¢f the Property of
which is released to Mortgagor sha'l be deemed a payment aga'nst any sums secured by tnis Mortgage. Mortgagor will keep
the Property continuously insuted as heren requited and will gelver to Morigagee the origirat of each policy of insurance
required hereby. Mot1gagor w

‘| pay each premum coming due on any such poticy of insurance and wii delver to Mordgagze
proot of such payrrent at feast ten {10} days priof 1o the date such premsum w

ou'ld become overdue of deiinguent. Upon the
expiration or termenat:.on of any such policy of insurance. Morigagor wit furnish to Morigagee at feast ten (10) days prics 10
such expirat.on of termination the ornig nal of a rere:

a3l Of repfacemrent policy of insurance meeting ihe requirements rerect.
If Mortgagor fails to insure the Property as herein required. Morigag

gee may after gving ten (10) days Arntten notice to Mork-
gagor so insure the Properly inthe name of Mortgagor or in tre name of Moritgagee o7 both. and the premums for any such
insurance obtained by Morigagee sha'l be the cbi:gation of Morigagor. Upon foreciosure of this Morigage, a'l right, lite ad
interest of Mortgagor in and 1o any po=Cy of insurance upon tre Property which isin tre custody of Mortgagee, wctuding Ire
right to urearred prem ums. sha!t vest in the purchaser of the Progerly at toreciosure, and Motigagor teredy apponts Mort-
gagee as the attorrey in fact of Mor1gagor 1o assgn ali 1.4

nt nre and interest of Morlgagor in and 10 any such poicy ot
insurance to such purchaser. This apponiment 1s coupled with an interes!
4. Taxes and Assessmenls. Morigagor wil pay ah

ard sha't be irresocable.

1aves. assessrents and oifer charges which constitule or are
secured by a ben upon the Pregerty which is superior to tre len of tnis Morigage ard v deliver to Mortgagee proot of
payment of the same rot less than ten (10) days pries to the dale {re saTe tecoTes dalnguent. provided. honever, that
Morttgagor sha'l be entit'ed by appropriale procesd rgs 10 contest tre amount of vadly of such 1ax. assessment of charg?
s0 long as the col'ect:on of tre same by foreciosure of tre lenupon tre Progerty is stayed dunng the perdercy of such
proceedngs and Mortgagor 0eposis with the autFority 10 wh ch such tad assessrent o Charge s payabe or wiih Morigagee
appropriate securnty for payment of the same, togetrer wih 2ty apo! catre wnlerest and pera'tes. shou'd the saTe te
determned due ard oaing

5. Expenditures by Mortgagee. if Morigagor fass lo maxe payrent for restoraton or repa of tre Piogerty, for
insurance premiums of for tares. assessments of otFer chargas as requted in thus Marigage, Mortgagee may, out sha'l rat
be cbligated to. pay for the same, and any such payment by Morigagee wit be secured by s Morigage and have tre same
rank and peority as ihe prncipal cebt secured hereby and bear inlerest from tre da'e of payment at tne legal rate. Payments
made for taxes by Mortgagee sha't e a hest “enon the Procerty to tre extent of the laxes SO pa'd wth interest from tre date
of payment, regardess of tre rank and priofity of this Morigage Morigagor sta't pay 1o Morigagee n cash on cemand an

amount egaal 1o any payment made by Mortjagee pursuant o tr.s paragraph p'us inlerest trereon as Ferenn provided
y 10 and to partoipate n any proceed ng. wihetter

6. Condemnation. Morigagee sha'l be entited 10 be made a part

formal or informal, for condemnat on of acqu s on purssant to poser o emrent domanm of any porton of the Property. MOt
gagor tereby assigns 1o Martgagee the right 10 €oi'ect and receve a7y payment of anard to which Mortgagor weuld offer-
wise be enhtled by reason ¢! corgemnation of acguistton pursuant to pover of emirent oxman of any portion of the Proger-
ty. Any such payment of asard rece:ved by Morigagee may. at the co! o of Mortgagee. () be apphed by Morigagee 1o
payment of any sums secured by this Morigage n such orger as Martgagee may celermire of (1) be 2po’ed ina manner
delermined by Nortgagee to the repiacement of tre porton of tre Progerly taken a~d o tre repair or restorat’on of tre
remaining portion of the Prcgerty of () Le released 1o MOrIg2Ger upon such cond1.ons 3s Morigagee may determing o (iv)
be used for any combnaton of tre toregong purposes No part.on of an indemnity payment whichis ared.ed to repacement,
repair or restoration of any port-on of the Property or which s re'eased to Mo igagos sha'i be deemed a payment aganst any
sums secured by this Morlgage

7. Transfer. Al tre cph:on Of the Morlgagee, tre (ngedledness secured by this Mcrigage sha'l become due ard
payable if. vathoul tFe wntlen consent of tre Mortgagee. tre Morigagor shalt convey a~ay tre motigaged prem:ses. or it the
tite sha!l become vested in any olFer Person in any manrer whatsoeser otner tran by death of the Morigagor. Itis unger-
stood and agreed that in consideraton for the consent of tre Morlgagee to any transfer of e lo the morigaged premises.
the Mortgagee at ils opiion may charge a toan transter fee a~d'cr require changes in tre rate of interest. term of !oan,
monthly paymenis of principal and interest and other terms and corditons of this Morigage and'or ire MNote secured tereby.

8. Default. Tre cccurrence of any of tre fo'ce ng events sha'l te deemed a Default under s Morigage

{2) fa'ure ¢t WCrigagor o pay 2y rafzimert of orec pa’ o mterest Lpan tte Note o Motes rerely

secured aben
cue.

{b) fa'ture ot Meorigagor to pay any otfer sum secured Dy tris Morigage wren cue.

(c) failure of Morigagar to cbserve of perform any €ovenant of agreement
agreement entered inlo between the Motigagor and Morigagee vatn respecl 10 tre ircebtedress hereby secured
vathin ten (10) days fallowing the giving of notice by Mortgagee 1o Morigagor to cbsene of perform the sate. of

(d) adudcaton of Morigagor as bankrupt. antten admission by Mortgagor of an inat:hily 1o pay tre c2bls of Mort-
gaGor 3s lhey mature. assignment of the assels of Mortgagor tor the benehit of crediiars. request or petiton by

Mortgagor for the appontment of a recewer, trustee o conservator of tre assets of Morigager o for
recrgamizal on ¢f bguidation of Mortgagor. of acgu escerce by Mortgagor 10 any such request or pehiton made by
anotrer person

set forin in tris Mortgage o in any 16an
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