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2. That, together with, and in addition to, the monthly payments of principal and interest payable under the

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

fu) An amount sufficient to provide the holder kereof with funds 1o pay the next —ortgage insorance peemium if this instru-

=ént and the note secured hereby are insured, or a monthly charge (in lice of a morigage 1nsurance peeraium) if theyare
keld by the Secretary of Heusing and Urban Developzernt, as folloas:

) If and so loag as said note of even date and this instruzent are insured of are reinsured under the provisions of the

Nsticnal Housing Act, an amocunt sufficient to accurmulate in the hands of the holder ¢ne (1) —onth pricr to its due
date the anaual mortgage insurance peecsium,

in order to provide such holder xith funds to pay such premium to the

Sevretary of Housing and Urban Development pursuant to the National Housing Act, as amended, andapplicable
Regulaticns thereunder, or

(IL) If ard so luag as said note of even date and this instruzent are held by the Secretary of Housing and  Urban De-
velopment, @ conthly charge (1n lteu ot @ morlgage insurance prasium) which shall te in an armount egual to one-
txelfth (1 12) of cne-half (1) per centum of the average outstanding balance due ca the note computed without taking
inte account delinquencies o prepay meénts,

(4} A sum eg:al 1o the ground rents. f any, next due, plus the premin-s that will rext tecome due and pavable on policies
of fire and other hazard ins.rance covering the mortgaged property, plus faxes and assesseeéents next due on the cortgaged
property (all as estizated by the Mortgepee) less all suns already paid therefsr divided by the number of —onths toelapse
bcfire cne (1) month prior to the date akhen such ground rents, préemiuTs, taxes, and assessments will bece=e delinguent,
such sy=s to ke held by Mortgagee in trust to pay said ground rents, premiu=—s, taxes, and special assessments; and
fe ) All payrents mentizaed in the 1> preceding sutsections of this paragraph and all pay=—ents 1o be —ade under the note

secured hereby shall be added together and the agiregate amcouat thereaf skall be paid by the Mortgagor each moath 1 a

single pay—ent to be apphied by the Morigagee to the fclloaing items 12 the order szt forth:

(1) prermium charges inder the coatract of insurance arnth the Secretary of Housizg and Uskan Deseloprent, or monthly
charge (1o lieuw of mortgagze tasuren. ¢ premiun), as the Case may be;

1) taxes, special assesszents, fire
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a=d orher hazard insurance preciusTs;
1nterest cn the note secured kerely; and
a=qortizatita of the paacipal of sa:d note.

Any deficiency in the emoiunt of any suib azgregate monthly payment, shall, unless —ade good by the Murtgagor orior 1o
the due date cf the n<at such pajyment, coastitule a0 event of default under this mortgage. The Morntgagee —ay collect a
‘“late chirge’® nit 13 cxceed fourcents(4§) for each dollar (81) of each pay—ent =ire than ifteen (15) days in arrears 1o
cover the extra vxpense rmsolved in handlin
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g d=linsient fay—ents.

3. 11 tee total of payments made by the Mortgagor under (b) of paragraph 2 precesding shall exceed the amount of pay-
menis actually made by the Meortgagee for taxes or assesyments Of insusance premiums, as the case may be, such excess, if the
lcan is curreat, at the option of the Mortgagor, shall te credited on subsequent payments to be made by the Mortgagor, of
refunded to the Mortgajor. I, howevsr. the monthly payments made by the Llarntgagor under (b) of paragraph 2 preceding shall

r2t be sufficient to pay taxes and assessments and insurance premiums. when the same shall becorne due and payatle, then tke
Koetga3or <hall pay 1o the Mortgagze 2ay 2mo

3 unt nscessary to make up the deficizncy. on or before tha date when payment of
sich taxes, assessments of insirance premiums shall be dua. If at any timme the Mortzagor shall tendar to the Mortgagee, in

zzcordance with the providcss of the note secured hereby. full payment of the entire indebtedress represented thereby, the

under the provisions of {2) of paraqgrach 2 hereof which the Mortgase has not become otligated to pay to the Secretary of
Housing and Urtan Development. and any balincs remainingin the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall te a default urdzr any of the providsns of this mortgage resulting in a public sale of the premises
covered herely, or if the property is otherwise acquired after defzali, the Mizrtjagee <hall apply, at the time of the
commencement of such proceedings, of at the time the proprty is otherwaise acquired. the balance then remaining in the funds
accumulated ur.dar {b) of paragragh 2 preceding. as a credit azzinst the amount of principal then remaining unpaid under the
note secured hzrely, arnd shali propetly oadjust any payments which shali have teen mads under (a) of paragraph 2.

4. That ke will pay all taxes, assesszents, water rates, and other govern—ental or municipal charges, fines,
ot impositiors, for which provision has rot been made kereintefcre. and in defzult thereof the Mortgagee may pay
the sare; a~d that he will prozptly deliver the cfficial receipts therefor to the Mortgagee. If the Mortgagor fails
to make aay payments provided for in this sectien or any other pavreats for taxes, assessrents, or the like, the

Mortgagee ray pay the saze, and ail sums so paidshall bear interest at the rate set forthintke note secuted hereby
from the date of such zdvance and shall be secured by this mortgage.

5. That he will keep the prezises iz as good order and conditicn as they are row and =ill not coomit or per-
=it any waste thereof, reascnable wear and tear excepted.

6. That he will keep the improveszents now existing or kereafter erected on the mortgaged property insuted as
may be required from time to ti=e by the Mortgagee against loss by fite and other hazards, casualties and contin-
gencies in such amouats and for such periods as may be required by the Mortgagee and will pay prozptly, wken
due, any gtemiu~s on such insuresce provision for payment of axhich has not been made hereinbefore. All insur-
ance skall be carried in companies zpptoved by the Mottgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable cluuses in favor of and 1n form acceptable to the Mort-
gagee. In event of loss Mortgager will give im—ediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, znd each insurance compeny concerned is hereby authorized and directed
to mzke payment for such loss ditectly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. of any part thereof. may be applied by the Mortgagee at its oplion either to the reduction of
the indebtedness hereby secured of to the restoration or repair of the property damaged. In event of foreclosure of
this cortgage or otrer traasfer of title to the Mortgaged property 13 extinguishment of the indebtedness secured

hereby, all right, title and interest of the Mortgagor in and to eay nsurance policies then in force shall pass to
the purchaser or graaiee.

7. That ke kereby assigns all the reats, issues. and profits of the mortgaged premises from and after eny de-
fa3lt kereunder. and should legsl proceedings te instituted pursuant to this instrument, then the Mortgagee shall
Fave the right 1o have a revensr sppointed of the rents, 1ssues, and profits. who. after dedicting atlcharges &
expenses attending such procesiings and the execution of khis trost as ricenver. shall apply the restlis of the
reats, issces. aad prefits. towerd the povzeat of the debt secured hereby.
§. That if the precises, ¢ aay part thercof, be condemned under any power of emineat domain, or ecquired for
a public use, the danages, proceeds, and the consideration for such acquisition, to the exteat of the full 2=ount of

indebtedness upon this mortgage, «nd the note secured hereby rexaning unpaid, are kereby assigned by the Mortgagor
to the Mortgagee and shali be pz:4 ferthwith to the Mortgagee to be applied by 1t oa account of the indebtedness se-
cured hereby, whether due or not.
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