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MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Account Ko,
COUNTY OF GREENVILLE

WHERE AS Fidelity Federal Savirgs and Loan Association of Gfeem’ille. South Carolina, hereirafter referred to as the A SS0-

_CIATION, is the owner and holder of a promissory note dated April 16, 1976 , txecuted by
Donald G. Thompson & Sonya L. Thompson 30,000.00

1.7% --

bearing
207 Baldwin Circle,

in the origiral sumof $

interest at the rateof —_ " .7 % a_nd segured b; a first mortgage on the premises being known as
Lot 47, Verdin Estates, Mauldin, Gréenville County, S. C. . which is recorded in the RYC office for
1365 D '

Greenville County in Morigage Book . TARE ey , title to which property is now being trensferred

1o the undersigred OBLIGOR(S), who has (have) agréed to assume said mertgage loan and to pay ke balsnce due thereon; and
WHEREAS the ASSOCIATION tas agreed to said transfer of owrership of the mortgaged premises to ’heingLlGOR and bis

sssumpticn of the mortgage loan, provided the interest rate on the balasce due is increased from .—=——=—— a % to 1 present

rate of =" "7 7.75 .
NOW, THEREFORE, this sgreement made and ertered itto this — 26t day of January 1981 by asd between

tre ASSOCIATION, as mortgagee, ard Steven M. Massey and Bonnie T. Massey
as assuming OBLIGOR,

WITNESSETH :

In consideration of the premises and the furtker sum of $1.00 paid by the A SSOCIATION to thke OBLIGOR, receipt of which is
Lereby acknowledged, the undersigned parties agree as foilows: 28 576 55 : : e S
(1) That the loan balarce at the time of this assumption is § L® ] ; that the ASSOCIATION is= presently increas-

fng the interest rate on the balance to :"—2;2-5—%. That the OBLIGOR agrees to repay said obligation in monthly install ments

of$ e_ach with payments to be applied first to interest and thgn to remaining pﬁncipal balarce due from month to
February 1 1981

month with the first monthly rayment being due _ 7
(2) Should any installmert payment become due for a period in excess of (15) fifteen days, the ASSOCIATION may collect a

“LATE CHARGE” not to exceed an amount ¢qual to five per centum (5%} of any such past due installment payment.

" ‘(‘3_) That ?ll terms ard ecrditions as set out in the note and mortgage shall continue in full force, except as modified expressiy by

13 Agreement. ' o :

14) That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

Lelrs, siscezsors and arsigns. . _ 26th Januar - 81
IN WITNESS WHEREOQF the parties Lereto Late set their hands ard seals this - <211 day of uary .19

Ilj t resence of:
% Y . o

met 3. Nelaon . CEAL
() TGz Ih )l -

| -SEeven M. MIsTey 2ozl (SEAL)
Lozt ) (27000 (SEAL)
Bonnie T. Assuming OBEXGOR(S)Massey -

AN ASSOCIATION
T (SEAL)

CONSEXNT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)
In consideration of Fidelity Federal Savirgs and Loan Assiciation’s consent to the assumption outlined above, and in further

sideration of One dollar (31.00), the receipt of whkich is Lereby acknowledged, I (we), the undersipned(s) as t ferricg OBLI-
GOR(E) do heredby consent to the terms of this Modification ard Assump t thih ¢ ranstenieg L1

I ke presence of:
Y 9. Riouny
1 -

: . 4V A (SEAL)
@ — - (SEAL)
> Transferring OBLIGOR(S) ‘
STATE OF SOUTH CAROLINA )

CQBNIY OF GREENVILLE ) PROBATE
HPersonally appeared before me the undersigned who made cath that (s)he saw

Fidelity Federal Savings and Loan

RN to before me this
h - January

= (SEAlL)

My &Vumission expires: p.1 29 1990

‘b

necormw JAN 27 1081 at 9:53 A.M.

15

<1139

i Everet te Hoke Babb; Steven M. Massey and Bonnie T Massey; . and Donald G. Thomp-
tignyseal and deliver the foregoing Agreement(s) ard that (s)te with the other subscribirg witness witriessed the execution thereof.
t 81 .
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