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f TO HAVE AND TO HOLD ail and singutar the Properly unto Mortgagee and the successors or assigns of Morigagee i
orever. - .

'MORTGAGOR covenants thal Mortgagor is lawlully seized of the Property in fee simple absolute, that Mortgagor has
good right and is fanfully authorized to sell, convey or encumber the same, and that the Property is free and clear of all
encumbrances excepl as expressly provided herein. Mortgagos further covenants to warrant and lorever detend all and "
singular 1he Property unto Morlgagee ard the successors or assigns of Mortgagee from and against Merigagor and all ' =
persons whomsoever lawtully claiming the same or any part thereot.

PROVIDED ALWAYS, nevertheless, and itis the true intent and meaning of Mortgagor and Morigagee. that if Mort- p
l gagor pays or causes to be paid 10 Morigagee the debt secured hereby. the estate hereby granted shall cease, determine ard :
be utterly null and void; otherwise said estate shall remain in full force and elfect. ' '

IT IS AGREED that Mortgagor shali be entitled to ho'd and enjoy the Property untii a Default as herein defined has
occutred.

MORTGAGOR furiher covenants and agrees with Mortgagee as follows:
1. Assignment of Renls and Prolits. As further security for ali sums secured by this Morlgage, Morlgagor assigns

" e e

to Mortgagee all rents and protits arising from the Propeity. provided, however, that so long as no Default as hereinalter &

detined has occurred, Mortgagor shall be entitied 1o cotlect and retain all such rents and prolits as the sote property of Mort- . L aev g |
gagor without accounting to Morlgagee therefor. ' ' . ' o ] Gl
_ 2. Maintenance. Mortgagor will maintain the Property ingood condit:on and repair and wiil neither permit nor alkoy . -~
waste thereof. Mortgagor will pramptly repair or restore any porton of the Property which is damaged or destroyed by any '

cause whatsoever and will promptly pay when due all costs and expenses of such repair or restoration. Mortgagor will not i
temave or gernolfish any improvement or hxture which is now or hereafter part of the Properly and will cut no timber on the t
Properly vithout tne express wnitten consent of Mortgagee. Morigagee shall be entitled to specific performance of the

provisions of this paragraph.
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3. Insurance. Mortgagor will keep all improvements and hixtures which are now or hereafter part of the Property
insured by such company of companies as Motlgagee may reasonably approve for the full insurable value thereot against ai
risks includ-ng. if coverage is avatable, fiood and eaithquake. Such insurance will be payable 1o Mortgagee as the interest of
Mortgagee may appear pursuant to the New York stardard form of morigagee clause of such other form of mortgagee clavse
as may be required by the Mortgagee and will not be cancelable by either the insurer or the insured without at least ten (10)
days prior wrilten notice to Morigagee. Mortgagor hereby assigns to Mortgagee the right to collect and receive any indeminity
payment otherwise owed lo Morigagor upon any policy of insurance insurning any portion of the Property, regardless of
whether Mortgagee is named in such policy as a person enlited to collect upon the same. Any indemnity payment received
by Mortgdgee from any such policy of insufance may. at the option of Morigagee, (1) be apptied by Mortgagee to payment of ' ,}
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any 'sum secured by this Mortgage in such order as Morlgagee may delermine or (ii) be applied in a manner determined by
Morigagee to the reptacement. repair or restoration of the portion of the Property damaged or destroyed or (in) be released to
Mortgagor upon such conditions as Mortgagee may determine of {iv) be used for any combination of the foregoing purposes. 3
No portion of any indemnity paymant which is applied to replacement. repair of restoration of any portion of the Property o :
which is re'eased to Mortgagor shall be deemed a paymen! aga nst any sums secured by this Mortgage. Mortgagor will keep

. the Property contiruously insured as herein required and will deliver to Mortgagee the original of each poticy of insurance
requred hereby. Mortgagor will pay each premum coming due on any such po'icy ol insurance and will detiver to Morigages
proo! of such payment at least ten (10) days priof 10 the dale such premium would become overdue or delinquent. Upon the
expiration of termnation of any such policy of insurance, Mortgagor will furnish to Mortgagee at least ten (10) days prior (0
such expiration or termination the original of a renewal or rep'acement policy of insurance meeting the requirements hereot.
If Mortgagor fails to insure the Property as heren required, Mortgagee may aller giving ten {10) days writen notice to Mort-
gagor so insure the Property in the name of Morigagor or in the rame of Moitgagee or both, and the premiums tor any such
insurance cblained by Mortgages shall be the obligation of Mortgagor. Upo« tireclosure of this Mortgage, all right, title and
interest of Mortgagor 'in and to any po'icy of insurance upon ke Property which is in the custody of Mortgagee, including the
right to urearned premiums, sha'i vest in the purchaser of the Pioperty at forestosure, and Mortgagor hereby appoints Mot
gagee as the attorney in fact of Mortgagor io assign all right, tie and interest of Mortgagor in and 10 any such policy of
insurance to such purchaser. Ths appontment is coup'ad with an interest and shall be irrevocable. o '

4. Taxes and Assessments. Mortgagor will pay all tares. assessmenis and other charges which constitute or are
secured by a iten upon the Properly which is superior to the tenof this Morigage and wil daliver to Mortgagee proof of
paymen! of the same not 'ess than ten (10) days prior 10 tre dale the seme becomes delinguent. provided, howevet, that
Wortgagor shatll be entited by appropriate proceed ngs (o contest tne amount of vahdily of such tax, assessment of chargs
solong as the colection 0! the same by foreciosure of the ten upon the Property is slayed during the pendency of such
proceed:ngs and Mortgagor ¢aposits with the auinoridy to whch such tax, assessment of charge is payable or wilh Mortgagee
appropriate secunty tor payment of tre same, togetrer with any applicable (nlerest and penaites, shou'd the same be
determuned due and &1

5. Expenditures by Morlgagee. if Morigagor fads to maxke payment for restoration or repais of the Property, for
Nsurance PrEMuMS O 10T 1axes, assessments or olner chargss as reduired n ths Mortgage, Mortgagee may, but sha'l not
be coligated to. pay for e same, and any Sulh paymeni by Morigagee witi be secured by this Marigage and have the sam2
rank and priofity as ihe principal debt secured tereby and bear interest from the date of payment at the legal rate. Payments
made for taxes by Morlgagee shal be a first 1 en on the Propeity 1O the extent of the taxes so pad with interest from the dale
of payment, regardess of tha rank and priority of this Mortgage Morigagor shall pay to Morlgagee in cash on demand an
amount equal fo any paymeni made by Morlgagee pursuant toin.s paragraph p'us interest thereon as herein provided.

6. Condemnation. Mor'gagee shail be entitled to be made a parly 10 and 1o participale in any proceeding. whether
formal or informal. tor condermnal on Of acguis’t.on pursuant o power or em rent domain of any portion of the Property. Mot
gagor hereby assigns to Mortgagee the right io collact and recewve any payent of award to which Mortgagor wou'd other-
wise be entitied by reason of condemnalion of acquisition pursuant to power of emirent domain of any portion of the Prope:-
ty. Any such payment or award recenved oy Morigagee rmay, a! the ophon of Mortgagee, (1) be applied by Mortgagee to
payment of any sums secured by this Mortgage in such-orger as Mor'gagee may determne of (1) be 2pplied in a manner
determired by Mortgages to the replacement of the portion of tre Property laken and to the repair ¢f resloration of the
remaning partion of the Property or (i) be released to Morigazor upon such cond :ons as Morlgagee may determine 0O (i)
be used for any combination of the toregoing purposes. Ko parton of an indemnity payment whch is applied 1O replacement,
repair of restoraton of any porton of the Prepety or wrich s released to Maeigagor shall be deemed a payment against any
sums secured by this Morigage - '

7. Transter. Atlthe oplon of the Mortgagee, the indeb'edness secured by this Mortgage shall become due and
payable if. without the wniten consent of the Kaorigagee. the Morigagor shal convey away the morigaged premises. or fire
tile shall become vested in any other person in any manne: whatsoeser olher than by death of the Mortgagor. 11 is under-
stood and agreed that in consicaration for the consent of the Mortgagee 1o any transfer of title 10 the mortgaged premises,
the Mortgagee at its option may charge a loan transfer fee and'or require changes in the rate of interest, term of foan,
monthiy payments of principat and interest and other terms and conditions of this Mortgage ard’or the Hole secured herety.

8. Default. The occurrence of any of the following events shali be ceemed a Default urder this Morigage:

(a) failure of Mortgagor to pay any instaiiment of princpal Gr nlerest upon the Noie or Nctes hereby secured when
due:

(b} faiture of Mortgagor to pay any Gther sum secured by this Morigage when due:

(c) failure of Mortgagor 10 observe of peiform any covenant or agreement seil forth in this Mortgage or in any loan
agreement entered into between the Morlgagor and Mortgagee with respect to the indebtedness hereby secured
within ten (10} days following the giving of notice by Mortgagee 1o Mortgagor 10 observe or perform the same; of

(d) adjud cation of Morigagor as bankrupt, written admssion by Mortgagor of an inabily to pay the debts of Mot 5
gagor as they mature, assignment of the assets ot Mortgagor for the benelit of creditors, request or petition by i
Morigagor for the appointment of a receiver, trustee or conservalor of the asseis of Mortgagor or for
reorganization cr kquidation of Mortgagor. of acquiescence by Mortgagor to any such request or petitien mada by
anolrer person ' : - '
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