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in accordance with Borrower's and Lender’s written agrecment or applicable Liw. Borrower shall pay the amount of all mertgage in-
surince premiums in the wonner previded under paragraph 2 beref,

Any amounts disbursed by Lender pursuant to this paragnph 7, with interest thereen, shall become additional indebtednes
o Borrower secured by this Mortgage. Unlkss Borrower and Lerder agree to other terms of payment, such amcunts shall be payable
upenn notice from Lender to Borrower requesting payment theredf, and shall bear interest from the date of disbursement at the rase
ravable from time to time on cutstanding principal under the Note unless payment of interest at such rate would be contrary t
applicable law, in which event such amounts shall bear interest at the highest rate permisible under applicable Liw. Nothing con
tained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inxsprcrion. Lender may make of cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Bomower nctice price to any such inspecticn specifying reasonable cause therefor related to Lender’s interest
in the Property..

9. Coxpemyanon. The proceeds of any award or claim {or damages, direct or contequential, in connection with any con-
demnation or cther taking of the Picperty, o part thereof, or for conveyance in lieu of ccndemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the procecds shall be applied 1o the sums secured by thls Mortgage, with the
excess, if any, paid to Borrower. In the event of a partial tsking ¢f the Property, unless Borrower and Lender ctherwite agree in
writing, there shall be applied to the sums secured by this Mcngage such proportion of the proceeds as is equal to that proportion
which the amount of the sums secured by this AMontgage immediately prior to the date of taking bears to the fair market value of the
Property immediately prior to the date of nking, with the balance of the proceeds peid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemncr offers 1o make an
award or settle a claim for dsmages, Borrower fails to respend to Lender within 30 days after the date such notice is mailed, Lender
is authorized to collect and apply the proceeds, at Lender’s opticn, either to restoraticn or repair of the Property or to the sums
secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, 2ny such application of proceeds to principal shall not extend o
pustpone the due date of the monthly installments referred to in paragraphs ! and 2 hereof cr change the amount of such installments.

10. Borrower Norv ReLesssn. Extension of the time for payment or modification of amortization of the sums secured bs
this Mortgage granied by Lender 10 any successcr in interest of Borrower shall not operate to release, in. any manner, the Nability of
tke original Borrower and Borower’s successors in interest. Lender shall nat be required to commence proceedirgs against such sue-
cessor of refuse to extend time for pyment or othenvise modify amortization of the sums secured by this Morigage by reascn of any
demand made by the coriginal Borrower and Bomower's successors in interest.

1t. Fomrsearaxce BY Lexvir Nov & Waver. Any fubearance by Lender in exercising any right of remedy hereunder,
«t therwise afforded by applicable Lw, shall not be a waiver of 1 preclude the exercise of any such right or remedy. The procuse
ment of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s right to accelerate
the maturity of the indebtedness secured by this Mortgage,

12. Resenies Cumutatave. All remedies provided in this Mornigage are distinct and curnulitive to any other right or remedy
urder this Mertgage or afforded by law or equity, and may be exercised concunently, independently ar successively.

13. Successors axp Assicxs Bouxp; Joint anp Several Liaminy; Caprioxs. The covenants and agieements herein con-
taired shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject t9
the provisions of paragraph 17 herecf. All covenants and agreements of Borraiver shall be joint and swveral. The captions and head
ings of the paragraphs of this Morigage e2re for convenience caly and are not to be used s interpret or define the provisions herecl.

14. Norice. Except for any notice required under applicable law to be given in ancther manner, (a) any notice to Borrower
provided for in this Morigape shall be given by mailing such notice ty certified mail addressed to Borrower at the Propen) address of at
sich other address as Borrower may desigrate by notice to Lender as provided kerein, and (b) any notice to Lender shall be given
by certified mail, return receipt requested, to Lender’s address sated herein o 10 such cther addiess as Lender may designate by
notice to Borrower as provided herein.  Any notice provided for in this Mortgage shall be deemed 19 have been given to Borrower
e Lender when given in the manner designated herein.

15. Uxirorm Mogrtcice; GovERrving Law; Sevemasinry. This form of mortgage combires uniform covenants for national
use and non-uniform covenants with limited wvariations by jurisdiction to constitute a uniform security instrument covering real
property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the event thar arny
provision or clause of this Murtgage or the Note conflicts with applicable law, such conflict shall not affect cther provisions of this

Mortgage or the Note which can be given effect without the ccr.ﬁxctmg provision, and to this end the provisions of the \Tongage
and the Note are declated 1o be severable.

16. Borrowis's Corr. Borower shall be furnished a mnfo:med copy of the Note and of this Montgage at the time of
oecution or after recordation hereck.

17. Traxsrer oF THE ProremrTy; Assusmperion. If all or any part of the Property or an interest therein is sold or transferrad
ty Boriower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to this
Maortgage, (b)) the creation of a purchase money security interest for houschold appliances, (€} a trander by device, descent or by
cperation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not containing
an option to purchase, Lender may, av Lender’s option, declare all the sums secured by this Mortgage to be immediately due and
payable. Lender shall have waived such option 1o accelerate if, pidor to the sale or wansfer, Lender and the person to whom the
Property is to be sold or transferred reach agreement in wnting that the credit of such peson is satisfactory to Lender and that the
interest payable on the sums secured by this Mongage shall te at such rate as Lender shall request. If Llender has waived the
(ption 1o accelerate provided in this paragraph 17, and if Borrcwer’s successcr in interest has executed a written assumption agree-
ment accepted in writing by Lender, Lender shall release Bomdwer frem 2ll obligations under this Mortgage and the Note.

I Lender exercises such option to 2ccelerste, Lender thall mail Borrower mnotice of acceleration in zocordance with pan-
graph 14 hereof. Such notice shall provide a period of nct less than 30 days from the date the notice is mailed swithin which
Borrower may pay the sums declared due. If Bomower Fails to pay such sums prior to the expiration of such period, Lender mur,
without furither notice or demand ¢n Borrower, invoke any remedies permitted by paragraph 18 herecf.

Nox-Uxiroam Covexaxys. Borrower and Lender further covenant and agree as follows:

18. Accereratiox; Rementes. Except as provided in paragraph 17 kereof, wupon Borrower's breach of any covemant or agree-
ment of Borrower in this Mortgage, including the covenants to pay wken due any sums secured by this Morigage, Lender pricr 1o
scceleration shall mail notice 1o Burower as provided in paragraph 14 hermf spec:bmg (1) ihe brecch; (2) the action required 1o
cure siich breach; (3) a date, vot less than 30 days from the date the notice is mailed 1o Borrower, by which such breach wmust be
cured; and (4) that fzilure 13 cure such breach om or before the date specified in the notice may result in acceleration of tke sums se-
cered by this Morigage, forxlosire by julicial ‘yreceeding and sie of the Pregerty. The rotice shall furthier inform B'mmur of the
right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the nou-existence of a defanlt or any other
défense of Bomower to acceleration and foreclosure. If the breach is not cured on or Fefore the date specified in the notice, Lender
it Lender's option may declire all of the sums secured by this Mortgage to e immediately due and piyable without further Jenasd
snd may foreclaze this Mortgage by judickl proceeding. "Lender shall be entitled to eollect in such proceeding all expenses of f;m
cosure, includiig, but not Lwited 13, reasonalle aticriey’s fees, a:zJ costs of Jocmreauar) € :Jn-ce, abstracts and title reports, all of wkhic!
skall Fe additional sums secured k) this \fortgagc

19. Borrowir's Rickt 1o REiNsTATE. Notwithstanding Lender's zeecleration of the sums secured by this Mortgage, B
roiner shall have the right 0 have any prceedings begun by Lender 1 enferce this Mortgage discentinued 2t any time prior 1
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