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THIS uoar«"ﬁﬁ& ¥ made $¢t esitered into by Darrell L. Taylor and Sherry P. Tayloy-----
e N e
R
resdingin - -2 =T~ = Greenville-----------------~ County, South Carolina, whose post office address is
212 Florence Drive, Simpsonville--------=w--——o--- ~South Carotina 29681
hetein called “Borrower,” and :

WHEREAS Borrower is indebted to the United States of America, acting through the Farmers Home Administnation, United States
Department of Agriculiure, herein called the “Goverament,” as evidenced by one or more promissory rote(s) or assumption agreement(s),
herein called “note,” which has been executed by Borrower, is payable to the order of the Government, authorizes accekrition of the entire
indebtedness at the option of the ,Govemincnt upon any default by Bduéwer. and is described as foliows:
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Date of Instrument Principal Amount of Interest Insollment
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December 31, 1980 $30,400.00 12

{If the interest rate is less than —__ % for farm owrership or optnting loan{(s) secured by this instrument, then the rate may be
changed as provided in the note.)

And the note evidences a Joan to Borrower, and the Goverament, atany time, may assign the note and insure the payment thereof
pwsuant to the Consolidated Farm and Runat Developmeat Act, o1 Title V of the Housing Act of 1949, or any other sarutes adminisiered
by the Farmers Home Administration; ' ‘

And it is the purpose and iatent of this instrument that, amdng other things, at all tirneswhcn the note isheld by the Government, or in
ﬂ event the Government should assign this instrument without insurance of the note, this instrument shall secure payment of the note;bat
wien the note is held by an insured holder, this instrument shall pot secure payment of the note or attach to the debt evidenced thereby,

as to the note and such debt shall congtitute an indemnity mottzage to wcure the Government against loss under its insurance contract
b} reason of any default by Borrower;

1 And this instrument also secures the recapture of any interest credit or subsidy which may be granted to the Bonrower by the Govern-
mpat pursuant to 42 U.S.C. §1490a. "

W NOW, THEREFORE, in consideration of the foan(s) and (a) at all times when the note is held by the Government, or in the event the
(ﬁ-emmcnt should assign this instrument without insutance of the payment of th_e oote, 1o secure prompt payment of the note and any
aewals and extensions thereof and any azreements contained therein, incliding any provision for the payment of aninsurance ofr other
cgrge, (b) at all times when the note is held by an insured hoMet, to secure performance of Borrower's agreement herein to indemnify and
s harmless the Government against loss under its insurance contract by reason of any default by Borrower, and (¢ in any event and at
all times to secure the prompt payment of all advances and expenditures made by the Government, with interest, as bereinafter described,
I.E the performance of every covenant and agreement of Borrower contained herein or in any suppkmentuy agreement, Bortower does
hgby grant, bargain, sell, releawe, and assign unto the Gowvesnment, with general warranty, the following property situated in the State of
South Cazolina, County(ies) of Greenwville

ALL that piece, parcel or lot of land situate in the State of South
Carolina, Town of Simpsonville, County of Greenville, at the northern
curve of Florence Drive, being known and designated as Lot No. 73,

as shown on plat of Hunters Acres, recorded in the RMC 0ffice for
Gseenville County in Plat Book BB, Page 41 and a more recent plat of

rrell L. Taylor and Sherry P. Taylor as prepared by Carolina Surveying
mpany dated December 16, 1980 and recorded in the RMC Office for QVER
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