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in accordance with Borrower’s and Lender’s written agreement or epplicable Liw. Borrower shall pay the amount of all mortgage in-

surance premiums in the manner provided  under paragraph 2 herecf.

Any amounts dishursed by Lender pursvant to this paragraph 7, with interest thereon, shall beeome additional indebtedness
«f Borrower secured by this Moitgage. Unless Bomrower and Lender agree to other terms of payrrent, such amounts shall be pavable
vpen notice from Lender to Borrower requesting payment thereof, and shall bear interest frum the date of disbursement at the rate
payable from time to time on ontstanding principal under the Note unless payment of interest at such rate would be contrary to
applicable law, in which event such amounts shall bear interest at the highest rate permissible under applicable law. Nothing cen-
tained in this paragraph 7 shall require Lender to incur any expense cr take any action hereunder.

8. InspecTion. Lender may make or cause to be made reasonable entries upin and inspections of the Property, provided
that Lender shall give Borrower notice pmr to any such inspection specifying reasonible cause therefor related to Lender’s interest
in the Property.

9. Coxpesxamion. The proceeds of any award or claim for damages. direct or consequentia), in connection with any con-
demnation <1 other taking of the Propeérty, or pent thereof, or for conveyance in lienr of condemnation, are hes eb) assigned and shall
be paid to Lender. )

In the event of a teral taking of the Property, the procecds shall be applied 1o the sums seciured by this Mortgage, with the
excess, if any, paid to Barower. In the event of a partial taking ¢f the Prperty, unless Borrower and Lender otherwise agree in
writing, there shall be applied to the sums sécured by this Mortgage such proportion of the proceeds as is equal to that propotion
which the amount of the sums secured by this Mortgage immediately prior to the date of taking bears to the fair market \alue of the
Property immediately pricr to the date of taking, with the lulance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, ot if, after natice by Lender to Borrower that the condemner offers to muke an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed, Lender
is authorized to cellect and apply the prceeds, at Lender’s cption, either 1o restorallun ot repair of the Property or to the sums
secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. 2ny such application of procceds to principal shall not extend cr
postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the dmount of such installments.

10. BorrowEr Nor Rrrrssep. Fxtension of the time for payment or modification of amortization of the sums secured by
tkis Mortgage granted by Lender to any successor in interest of Borrower shall not cperate to releate, in any manner, the Liability of
the criginal Berrower ard Borrower’s sbccessors in inzerest.  Lender shall not be required to commence proceedings against such suc-
cessor of refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any
demand made by the aiginal Borrower and Bomower's succesiors in interest.

11. Forsearaxce By LexpER Nor A Wankr, Any falearance by Lender in exercising any right or remedy hereunder,
or wthenwise afforded by applicable Law, chall net be a waiver of or preclude the execrcise of any such right er remedy. The procure-
ment of insurance or the payment of taxes or cther Liens or charges by Lender shall not be a waiver of Lender's right to accelerate
the muaturity of the indebtedness secured by this Morigage. ‘

12, Resepies Cussoramve. All remedies provided in this Mortgage are distinct and curmnulative to any other right or remedy
undgr this Mortgage or afforded by law or equity, and may be exercised concurrently, independently o successively.

13. Successors axp Assicxs Bouso; Joint avp Severnat Liasiminy; Cawrioxs. The covenants and agreements herein con-
tained shall bind, and the rights bereunder <h:ll inure to, the respective suécessors amd assigns of Lender and Borrower, subject to
the provisions of paragraph 17 berecf. All covenants and agreements of Borrower shall be joint and several. The captions and head-

ings of the paragraphs of this Morgage are for convenience cnly and are not to be used to interpret or define the provisions hereof.

14. Nonce. Except for any nctice required under applicable law 1o be given in another maener, (a) any notice to Botrower
provided for in this Mongage shall be given by mailing such ncotice by certified mail addressed to Borrower 2t the Property address or at
such other address as Borrower may designate by niotice to Lender as provided herein, and (b) any notice to Lender shall be given
by certified mail, retumn receipt requested, to Lender's address stated herein or to such other address as Lender may designate by
nctice to Borrower as provided berein. Any notice provided for in this Maurtzage shall be deemed to have been given to Borrower
o Lender when given in the manner designated herein.

15. Usirorm Mortcack; Govervineg Law; Severamiriry. This form of mortgage combines uniform covepants for national
use and non-uniform covenants with limited variaticns by jurisdicion ta constitute a uniform security instrument covering real
property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is kcated. In the event thit any
provision or clause of this Mortgage or the Note conflicts with applicable hiw, such conflit shall pot affect other provisions of this

Mongage ot the Note which can be given effect without the conflicting provision, and to this end the provisions of the Mongage
and the Note are declared to be severable.

16. Borrower’s Corv. Borrower shall be furnisked a onforrrcd copy ©f the Note and of this Mortgage at the time of
axecution or after recordation herecf.

17. TraxsrER ofF THE ProrErTY; Assumenios. If all ¢r any pan <f the Propetty ¢t an interest therein is soM or transferred
by Bortower without Lender's prior written consent, oxcluding {a) the creation of a lien or encumbrance subcrdinate to this
Mortgage, (b) the creation of a2 purchase money security interest for household appliances,” (¢) a trander by devise, descent or by
cperation of sw upon the death of a yint tenant o (d) the grant of any leasehcld interest of three years or less mot contiining
an opticn 1o purchase, Lender may, at Lender’s opticn, declire all the sums secured by this Mortgage to be immediately due and
pavable. Lender shall have waived such cption to accelerate if, prior to the sale or transfer, Lender and the perscn to whom the
Property is 10 be sold o transferred reach agreement in writing that the credit of such persen is satisfactery to Lender and that the
interest payable on the sums secured by this Mortgage shall te 2t such rate as Lender shall request. If Lender has waived the
cpticn 19 accelerate provided in this panagraph 17, and if Borruwer's successor iny interest has executed a written assumption agree-
ment accepted in writing by Lender, Lender shall release Borrcwer friom all obligations under this Mortgage and the Note.

H Lender excrcises such opiion to accelerate, Lender shall mail Barrewer notice of acceleration in accordince with para-
graph 14 héreof.  Such nctice shall provide a period of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declired due. If Borcower fails to pay such sums prior to the expiration of such period, Lender ma).
without further notice or demand on Botrower, invcke any remedxes permitted by paragraph 18 herecf.

Nox-Uxrrorym CovExanys, Borrc-“'er and Leoder further covenant and agree as follows:

18. Accererarion; Revemes. Except as provided in paragraph 17 kereef, upon Borrower's breach of any covenant or cgrec-
ment of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender pricr 10
acceleration shall mail notice 1o Borrower as gprovided in paragraph 14 hereof specifying: (1) the brecch; (2) the cction required 1o
cure such breach; (3) a date, nct less than 30 days from the date the rotice is nailed 1o Berrower, by which such Freach must be
crired; and (4) thar falure to cure such breach on or before tke date specified in the notice may result in acceleration of the swwms te-
cured by 1kis Morigsge, foroclosure by judicia] preceeding and sile of the Property. The nclice shail furificr inform Borrower of the
right 1o reinstate after acceleration and the right to assert in the foreclosure procceding the non-existence of a default or any cther
defense of Borrower to acceleration and foreclosure. If the Freach is not cured on or before the date specified in the notice, Lender
st Lender's ortion way declare all of the sums secured by this Mortgage 1 be isnmediately due and payable without further denand
and may foreclose this Morzgage by julicial yroceeding. Lender shall Fe entitled ta collect in such proceeding all expenses of fore-
closure, including. but not limiited 1o, reasomable atterrey’s fees, and eosts of documenttary evidence, abstracts and title reports, all of which
Jiall Le additional swms secured by this Mortgage.

19. Borrowzr's Ricnt 10 REixstavye. Notwithstanding Lender’s acceleratizn of the sums secured by this Morrgage, Bor-
rover shall have the right to have any proceadings begun Ly Lender to enforce this Meatgige discentinued at any time prirr 1o
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