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THIS MORTGAGE is made and entered .ﬂgﬁ}“ £ :)t;.r;.v ‘ . KENDRICK
residing in Greenville County, South Caroling, whose post office address is

113 Ashdown Drive S].mpsonvﬂle
herein calied “Borrowes,” and -

WHEREAS Borrower is indebted to the United States of America, acting through the Farmers Home Administration, United States
Department of Agncultu:e herein called the “Government,”

, South Carolina 29681

25 evidenced by on¢ or more promissory note(s) oz assumption agreement(s),
herein calked “note,” ‘hxh has been cxecuted by Borrower, is payibk to the order of the Government, authorizes accekntion of the entire
indebtednsss at the option of the Go\tmment upon any default by Borrower, and is described 35 follow's:

Annual Raote Due Date of Final
Date of Instrument Principal Amount of Interest Installmens

. January 14, 1981  $32,700.00 Twelve Per Cent  January 14, 2014

(127)

(If the interest rate is less than % for farm ownership or operating ioan(s) secured by this instrument, thea the rate may be
changed ayprovided in the note.)

" And the note evidences a loan to Borrower, and the Goveinment, at any tine, may assign the note and insure the paymeat thereof
pu:suaﬁt to the Consolidated Farm and Rural Development Act, or Title V of the Housing Act of 1949, or any other statutes administered
by the Farmers Home Administration; ‘ ' o '

And it is the purpos and intent of this instrument that, among other things, at all times when the note ishkeld by the Governmeat, orin
¢ event the Government should assign this instrument without insurance of the note, this instrument shall secure paymeant of the note;but
~~bhen the rote is held by an insured holder, this instrument shall not secure payment of the note or attach to the debt evidenced thereby,

ut as to the note and such debt shall constitute an indemnity motizage to secure the Government against loss under its insurance contract
}J)’ reason of any default by Borrower;

l And this instrument also secures the recapture of any interest credit of subsidy which may be granted to the Bormower by the Govern-
[nent pursuant to 42 US.C. §l4903.

w NOW, THEREFORE in consideration of the loan{s} and () at all times when the note is held by the Government, or in the event the
vernment should assign this instrument without insurance of the payment of the note, to stcure prompt payment of the note and any
Frenewals and extensions thereof and any agreements contained therein, including any provigon for the payment of an insurance or other
ge, (b) at all times when the note is he¥ by an insured holer, to secure performance of Borrower's agreement herein to indemnify and
rsuve harmkss the Government against loss under its insurance contract by reason of any default by Borrower, and (c) in any event and at
all times to secure the prompt payment of all advances and expenditures made by the Government, with interest, as hertinafter described,
the performance of eiery covenant and agréement of Borrower contained herein or in any supplementary agreement, Borrower does
CBercby grant, bargain, =i, releass, and assign unto the Government, with general warranty, the following property situated in the State of

S-oulh Carolina, County(ies) of Greenv111e

ALl that certain piece, parcel or lot of land situate, lying and being

in Greenville County, State of South Carolina, inthe Town of Simpson-

ville, being known and designated as Lot 232, Sheet 1, Section 2 of

WESTWOOD SOUTH Subdivision as shown by plat prepared by Piedmont Engineers

apd Architects and Planners, recorded in Plat Book 7C at pages 65 and 66.
erence to said plat is hereby craved for a moxe particular description.

l']{‘gs being the same property conveyed to the Mortgagor herein by deed of

ATtistic Builders, Inc. of even date, to be recorded FmHA 4271 SC (Rev. 3740)

herewith.
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