e e e T e o e = b s

2001329 2:806

in accordance with Berrewer's and Lender's written agreement of applicable law., Borrower
surance premiums in the manner provided under paragraph 2 herecf.

Any amounts disbursed by Lender pursuant to this Pan,gmph 7, with intcrest thercon, shall become additional indebtedpess
of Barower secured by this Mortgage.  Unless Borrower and Lender agree to other krms of payment, such amounts chall ke payable
upen notice from Lender to Borower requesting payment thereof, and shall bear inwrest from the date of dishursement 3t the rste
rayable from time to time on outstanding principal under the Note unless payment of interest at such rate would be contrary
applicable law, in which event such smounts shall bear interest at the highest rate permissible under applicable law. Nothing con-
tained in this paragraph 7 <hall require Lender to incur any expense or tike any actin he

B. Insrecvion. Lender may make o cause to be made reasonab!

_ ¢ entrics upen and inspections of the Property, provided
that Lender shall give Borrower notice priof 0 any such inspection sucifying reasonable cause therefor relsied to Lender's interet
in the Property.

shall pay the ameunt of all exrtgage in-

reunder.

9. Cospexsnamon. The proceeds of any award or claim for damages, direct or consequential, in connection with any coo-
demnation or other taking of the Property, or part thereof, or for conveyance in lien of condemnation, are hereby assigned and <hall
be paid to Lender.

In the event of a total taking of the Propesty, the proceeds shall be applied 1o the sums secured by this Mortgage, with the
excess, if any, paid to Borrower. In the event of a partial taking of the Preperty, unless Porrower and Lender ctherwice agree in
writing, there shall be applied to the sums wcured by this Mungage such proportion of the proceeds as is equal to that proportion
which the amcunt of the sums secured by this Morntgage immediately pricr to the dite of taking bears to the fair market value of the
Property immediately prior to the date of tsking. with the balance of the proceeds pid to Bomower.

If the Property is abanduned by Bortower, or if, after notice by Lender to Borrowwer that the condemnr offers to make an
award or sette 2 claim fer damages, Borrower fails to respond 1o Lender within 30 diys after the date such notice is mailed, Lender

is authorized 1o collcct and apply the proceeds, at Lender's option, either to restention or repair of

the Property or 10 the sums
recured by this Mortgage.

Unless Lender and Bomower otherwise agree in writing, any such application of proceads ta principal shall not extend o
postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the 2mournt of such installmente.

10. Borrower Nov Reteasip. Fxtension of the time for rajrent or madification of amortization of the sums secured by
this Moxtgage granted by Lender to any successer in interest of Borrower shall not cperate to release, in any manner, the liability of
the «riginal Borrower and Bortower's successors in interest. Lender shall not be required to commence proceedings against such sue-

cesst or refuse 10 eatend time for payment or otherwize modify amartization of the sums secured by this Mortgage by reason of any
demand made by the original Borrower and Borrower's successcrs in interest. : "

Fl. Forsearasce By Lexvir Nov 2 Waner. Any forkearance by Lender in exercising any right or remedy hereunder,
ot aherwise afforded by applicable Liw, shall not be a waiver of or preclude the exerdise of any such right or emedy. The procure-
mert of insrince or the payment of taxes o cther liens or charges by Lender <hill not be a waiver of Lender's right to acceleraze
the maturity of the indebtedness secured by this Mortgage. '

12. Resmzores Custuramve. All remedies provided in this Mongage are distinet and cumultive to any other right cr remedy
under this Mortgage or afforded by bw or equity, and may be exercised concurrently, independently or successively.

13. Successors axp Assicys Bousp; JoinT axp SEvERAL Liasiury; Carnioxs. The covenants and agreements berein con-
tained shall bind, and the rights bereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject ta
the provisions of paragraph 17 herecf. All covenants and agreemcents of Borrower shall be joint and several. The capticns and head-
ings of the paragraphi of this Moutgage are for cchvenience cnly and are nat to be used ta interpret or define the provisions heredf,

14. Nenice. Except fo any notice required under applicable liw to be given in another manner, (a) any notice to Borrower
provided for in this Morigage shall be given by mailing such nctice by certified mail addressed to Borrower at the Propenty address or at
such other address as Borrower may designate by notice to Lender as provided herein, and (b} any notice to Lender shall be given
by certified mail, return receipt requested, to Lender's address sated herein or to such other address as Lender may designate by
nctice to Borrower as provided berein.  Any notice provided for in this Mortgage shall be deemed o have been given to Borrower
ot Lender when given in the manner designated herein.

15. Usirorat Mortcace; Goversine Law, Severasmiry.  This form of rungage combines uniform covenants for national
use and non-uniform covenants with limited variaticns by jurisdiction to constituxe a2 uniform security instument covering  real
prepenty.  This Mortgage shall be governed by the law of the jurisdiction in which the Property is Jocated. In the event that 2ny
prosision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect cther provisons of this

Mutgage or the Note which can te given effect without the cenflicting provision, and to this end the provisiens of the Mortgage
and the Nete are dexlirad to e severable.

16. Borrower's Copv. Borower shall be furpished a cenformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereck.

. 17, TrANSFER OF The Prozerty; Assusemion. If all or any pant of the Preperty or an interest therein is sold or transferred
by Borrower without Lender's prict  written consent, excluding (a) the creaticn of a lien or encumbrance subcrdinite to this
Matgage, (b) the creation of 2 purchase money security interest for household appliances, () a transfer by devise, descent ot by
cperation of law upon the death of a joint tepant o (d) the grant of any leasehcd interest of three years or less not containing
an cption 1o purchase, Lender may, at Leader’s option, declare all the sums secured by this Morrgage to be immediately due and
rayable.  Lender shall have waived such copticn to accelerate if, prior 1o the sale « tunsfer, Lender and the person to whom the
Preperty is to be sold or transferred teach agreement in writing that the credit of such person is satisfactory to Lender and that the
interest payable on the sums secured by this Morigage shall Le st such rate as Lender <hall request.  If Lender hias waived the
tpticn to accelerate provided in this paragraph 17, and if Borrower’s successor in interest has executed 2 written assumption agree
ment accepied in writing by Lender, Lender shall release Burower from all obliptions under this Motigage andd the Note.

n

If Lender exercises such option 1o accelerate, Lender shull mail Botrower nice of acceleration in accordance with pana-
graph 14 herecf. Such notice shall provide a period of not less than 30 days frem the date the notice is mailed within which
Borower may pay  the sums declired due. If Borrower fails to ay  such sums prior o the expiration of such perind, Lender mr,
witbout further notice or demand o Borrower, invoke any remedies permitted by pngraph 15 hereof.

Nox-Uxiror™m Covexants. Borrower end Lender funher covenant and agree as follows:

18. AccerEeramiox; Remenies. Excert as provided in paragraph 17 kRereof, upon Borrower's breach of any covenant or agree-
went of Borrower in this Morigage, including the covenants to pay when due any sums secured by this Mortgage, Lender prior 1
aeceleration shall sail notice to Borrcwer as grovided in piragraph 14 hereof spedfying: (1) the brecch; (2) the cction required 1
cure such breach; (3) a date,; not less than 30 days from the dste thé notice is mailed o Berower, by which such brecch wust ke
cured; and (4) that falure to cure such breach on or Lefore the date specified in the rotice may result in accelerztion of the sumis se-
cured by this Mortgage, foreclosure by judicial proceeding and sale of the Proyerty. The nctice shall further inform Borrewer of the
right 1o reinstate after acceleration and the right 1o assert in the foreclosure procecding the nowexistence of a default o any other
defense of Borrewer to acceleration and foreclosure. If the breachs is not cured cnor before the date specified in the notice, Lender
it Lender's option wnay declare oll of the sums secured by this Morigage 1o be immediately due and payable without further demand
and may foreclose this Mortgage by judicicl proceeding. Lender shall be entitled t5 collect in such proceeding all expences of fore-
closure, including, but not limited 1o, rcasonable ation:ey’s fees, and costs of documentary evidence, abstracts and title reporis, ol of whkich
shall be additional sums secured by this Mortgage. ' h

i3, BorrowEr’s Riesr 1o RErnstare. Natwithstanding Lender's acceleratin of the sums sweured by this Moutgge, B
renes shall hive the right to have any proccedings begun by Iender to enferce this Mortg:ge discontinued @t any time privr 1
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