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NOTE soan 1524 rab
(Renegotiable Rate Note)
140, 000.00 Greenyille

. South Carolina

January 8 .19 _81

FOR VALUE RECEIVED, the undasigned ("Borrower’) promise (s) to pay _FIDELITY FEDERAL
SAVINGS AND LOAN ASSOCIATION, GREENVILLE, SOUTH CAROLINA
Hundred Forty Thousand and No/} lals with interestontheunpaid pnmﬂ,;il/lé}{an(c fromthedateofthis
Note at the Oniginal Intcrest Rateof - X3 percemt r a uum 1‘"" {end of “'Initial
&:an E(m] ) Pnn(lpal and interest shall bc payable as id eral Sawngs

""""""""""""""""" “"~ , or such othn pla(e as lhc Note llold(r may designate, in cqual
conscculminbogghé%mstal!nwms of _| lred :
Dollars (§.1s 2 OI- o m ),on the hrh&ia) of each monlhbegmnmg , 19 ,until
the first day of February (end of “Initial Loan Term”’), on which date thcmurc balance of
prrincipal, interest and all other mdebl(’dn(ss owed by Borrowet jo hr(he Note Holder, ifany, shall be due and payable.
At the end of the Inital Loan Tam and on the same day _ __calendar years from the end of each
Rencwal Loan Term thereafter, this Note shall be automatically renewed in accordance with the covenants and
conditions set forth in this Note and subject Mortgage, until the entire indebtedness evidenced by this Note is paid in
&!.r ‘The Boirower shall hasve the right 1o extend this Note for Renewal Loan Tams of

— Y~  years eachata Renewal Interest Rate to be determined by the Note Holder and disclosed to the Borrower
at least ninety (90) days prior to the last day of the Initial Loan Term or Renewal Loan Term, except for the finad
Renewal Loan Term (“Notice Paiod For Renewal’”), in accordance with the provisions hereol.

This Note is subject tG the following provisions:

1. The interest rate for each successive Renewal Loan Term shall be determined by incaeasing or
decreasing the interest rate on the preceeding Loan Term by the dilference between the National
Average Mortgage Rate Index For All Major Lendas (“Index™), most recently announced or
published prior to nincty days preceeding the commencement of a successive Renewal Loan Term,
and the Original Index Rate on the dateof closing. Provided, however, the Rencwal Interest Rate for
asuccessive Loan Tenm shall notbe increased or decreased more than 1.50 percenit from

the interest rate in effeat during the previous Loan Term nor more than five parcent fiom the
Original Interest Rate st forth hacinabove. '

2. \lomhl\ moitgage principal and interest payments for each Renewal Loan Term shall be
determined as the amount necessary toamortize the outstanding batlance of the indebtedness due at
the beginning of such term over the remainder of the mortgage term at the Renewal Interest Rate
determined for such Renewal 1.oan Tam.

3. Atleast ninety (90) days priot to the end of the Initial !.o.m lerm or Rellmal Loan "Ferm, except
for the Final Renewal Lean T'erm, the Borrower shall be advised by Renewal Noticeof the Renewal
Interest Rate and monthly mortgage payment which shall be in effect for the next Renewal Loan
Term in the ¢vent the Borrower elects to extend the Note. Unless the Botrower repays the
indebtedness due at or prior to the end of any term during which such Rencwal Notice is given, the
Note shall be automatically extended at the Renewal Interest Rawe for a successive Renewal Loan
Term, but not beyond the end of the last Renewal Loan Term prosvided for herein.

4. Bortower may prepay the principal amount outstanding in whole or in part. The Note Holder
may reguire that any paitial prepayments (i) be made on the date monthly installments aredueand
(i) be in the amount of that partof oncor more monthly installments which wouldbe applicable to
ptincipal. Any partial prepayment shall be applicd against the principal amount outstanding and
shall not posipone the due date of any subseqquent monthly installment or change the amount of
such installments, unless the Note Holder shall otherwise agiee in writing,.

5. I any monthly installment under this Note isnot paid whan due and ieemains unpaid after adate
specified by a notice to Borrowe, the entite prindipal amount outstanding and accrual interest
thereon shall at once ecome due and payable atthe option of the Note Holder. The date specified
shall not be less than thinty (30) days from the date such notice is mailed. The Note Holder may
exercise thisoption to accelerate duringany default by Borrowa regardless of any prior forbearance.
H suitis brought to collecct this Note, the Note Holder shall be entitled to collectall icasonable costs
and expenses of suit, incduding, but not limited w, reasonable anomey’s fees.

6. Borrower shall pay to the Note Holder a late chairge of five (3%) percent of any monthly
installment not received by the Note Holder within filteen (13) days after the instalbmaont is duc.
7. Presentment, notice of dishonor, and protest are heacby waived by all makers, surctes,
guarantors and endorsers hereof. This Note shall be the jointand several obligation of alb makes,
suretics, gualantors andendorsers, and shall be binding upon them and their suceessor s and assigns.
8. Any notice to Bortower provided lot in this Note shall be given by mailing suchnotice addressed
to Borrower at the Property Addiess stated below, or o such othor addiess as Borrower may
d(s:gtnlc by notice to the Note Holder. Any notice to the Note Holder <hall be givenby mailing such
notice to the Note Holder at the addiess stated in the fitst paragraph of this Note, or at such other
addiess as may have been designated by notice o Boriower.

9. The indebtedness evidenced by this Note is secured by a {{)u( ()tl.lhl(‘ Rate Morgage with
attached rider (““Mortgage”) of even date, with term ending , and reference
is made to said Mongage for additional rights a0 cceleranion of the md(bu‘dn( ss evidenced by
this Note, for definitions of tenns, cosvenants an(l’(o uh;l;ns appthhlo(/m this Note.
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432 Henderson Road
Greenville, South Carolina

Propeaty Addiess

FNHIBIT A7 TGO RYNERC (1[/8?811{,\“ MOR TGAGE

at 3:52 P.M. I19%
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