Mortgagee's Address: Robert J. Boland, Box 612, Pascagoula, MS
‘ oo ' 3956
MORTGAGE OF REAL ESTATE-Prepared by RILEY AND RILEY, Attomeys at Law, Greenville, S. C. 9567

e
STATE OF SOUTH CAROLINA S S. C. MORTGAGE OF REAL ESTATE
COUNTY OF GREINVILIE Sh s i .é}*’T(BfLL WHOM THESL FPRESENTS MAY CONCERN:

i ¢ SfSLEy _PURCHASE MDNEY MORTGAGE

\WHEREAs, 1, MICHAEL D. GARFIELD,

(hereinafter referred to as Mortgagor) is well and truly indebted unto PAVCO WTUSTMES. .

(hereinafter referred to as Mortgagee) as evidenced by the Mortgagor's promissory note of even date herewith, the terms of which are in-

corporated herein by reference, in the sum of  Thirty-One Thousand, Two lhmndred Fifty and No/100--—~----

Dollars (§ 31,250.00--) due and payable

in two equal consecutive annual installments of Fifteen Thousand, Six Hundred Twenty-
Five and No/100 ($15,625.00) Dollars with the first installment being due Jaruary 6,
1982 ' '

with interest thereon from date N at the rate ofeleven (11%}: centum per annum, to be paid: armually
along with the amwual installments.

WHEREAS, the Mortgagor may he;eaftei become indebted to the said Mortgagee for such further sums as may be advanced to or for
the Mortgagor's account for taxes, insurance premiums, public assessments, repairs, or for any other purposes: ‘

NOW, KNOW ALL MEN, That the Moitgagor, in consideration of the aforesaid debt, and in order to secure the payment thereof, and
of any other and further sums for which the Mortgagor may be indebted to the Mortgagee at any time for advances made to or for his account
by the Mortgagee, and also in consideration of the further sum of Three Dollass ($3.60) to the Mortgagor in hand well and truly paid by the
Mortgagee at and before the sealing and delivery of these presents, the receipt whereof is hereby acknowledged, has granted, bargained, sold
and released, ard by these presents does grant, bargain, selrand release unto the Mortgagee, its successors and assigns:

e . R vk A R EB M S A e M W T S A M e e W g —h W=

“ALL that certain piece, parcel or lot of land, with all improvc—ment:s”tl-;e-rgo-;x‘,—;; hereafter EOLEGJJQ"E)E{E-E:;',?EJJQ _!;155 and bein
in tie-State of Soutir Earokhr; €omity of - :

All that piece, parcel or lot of land, situate, lying and being in Greenville County,
South Carolina and teing shown and designated as Lot 9 of "Boland Park" as shown by
plat prepsred by Freeland & Associates as recorded in the R.M.C. Office for Greenville
Couty, South Carolira in Plat Book 7X, Page 35, reference to said plat being made for
a metes and bounds description of said lot. '

This being the same property conveyed to the mortgagor herein by deed of Pavco

Industries, Inc. to be recorded herewith. ,

PROVIDED, HOWEVER, the mortgagee specifically agrees to subordinate this mortgage

to a first mortgage on the property described herein upon the payment of an additional

sun of Ten Thousand and No/100 ($10,000.00) Dollars, of vhich Five Thousand and

No/10C ($5,000.00) Dollars will be applied toward payment of the first year's mortgage

payment and Five Thousand and No/100 (55, 000.00) Dollars of which will be applied toward

the second year's mortgage payment, said Ten Thousand and NO/100 ($10,000.00) Dollars
sum being a portion of the principal amount of the mortgage of $31,250.00.
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Together with all and singular rights, members, herediiments, and appuricnances to the same belonging in any way incident or apper-
taining, and all of the rents, issues, and profits which may arise or be had therefrom, and including all' heating, plumbisg, and lighting
fixtures now or hereafter attacked, connected, or fitted thereto in any manner; it being the intention of the partics hercto that all fixtures
?r.l cquipment, other than the usual household fumiture, be considered a part of the real estate.

TO HAVE AND TO HOLD, all and singular the said premises unto the Mortgagee, its beirs, successors and assigns, forever.

3 The Mortgagor covenants that it is lawlully seized of the premises hereinabove described in fee simple absolute, that it has good right
kAd is Lawfully authorized to sell, comey or encumber the same, and that the premises are frce 2nd clear of all licns and encumbrances except
as provided herein. The Mortgagor further covenants to warrant and forever S fend .all and singular the said premises unio the Mo:stgagee
fosever, from and against the Mortgagor and all pessons whomsoever Tawfully cliiming the same or any part thereof,
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