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in accordance with Burwer’s and Lender's written agrecment or applicable law. Borrcwer shall pay the amount of all mergage in-
surance premiums in the manner provided under parsgaph 2 herecf.

Any amounts dishursed by Lender pursuant to this paragraph 7, with intcrest thereen, shall become additional indebtednes
of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of piyment, such amcunts shall be payable
upen notice from Lender to Borrower requesting payment thereof, and shall bear interest from the date of disbursement at the ree
pa)able frcm time to tme on outstanding princip] under the Note unless payment of interet at such rate would be contrary t
applicable law, in which event such amounts shall bear intetest at the highest rate permissible under applicable law. Nothing wn
iined in this paragraph 7 shall require Lender to incur any expense ¢t take any action hereurder.

8. Inspection. Lender may make or cause to be made reasonable entres upon and inpections of the Property, provided
that Lender shall give Borrower notice prier to any such inspection specifying reasonable cause therefor related to Lender’s inrerast
in the Propext)

9. Coxpeuxanox. The proot'ed: of any award o claim for damages, direct or consequential, in connection \\1th any con
demnation ¢r other taking of the Property, or pant theredf, or for conveyance in licu of condemnation, 2re hereby assigned and shall
be paid to Lender.

In the event of 2 total taking of the Preperty, the procecds shall be applied to the sums secured by this Mortgage, with the
excess, if any, paid to Borrower. In the event of a partial aking of the Property, unless Borewer and Lender otherwise agree in
writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal to that proportion
which the amcunt of the sums secured by this Mortgage immediately prior to the date of taking bears to the fair market value of the
Property immediately prior to the datc of taking, with the balance of the proceeds paid to Bourower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnar offers to make n
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed, Lender
is authorized to colkct and apply the proceeds, at Lender’'s option, either to restoraticn or repair of the Propenty ot to the sums
secured by this Mortgage.

Unless Lender and Borrower cotherwise agree in writing, any such application of prceeds to principal <hall not extend
pustpone the due date of the monthly installments referred to in paragraphs 1 and 2 herecf or change the amount of such instailments.

10. Borrowiz Nor Rerrasyp. Extension of the time for pasment or madification f amortization of the sums secured by
tkis Mortgage granted by Lender to any successor in interest of Borrower shall not ¢perate o release, in any manner, the liability of
tke original Bomower and Bomower's successors in interest.  Lender shall not be required to commence proceedings against such sue-
cessor or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any
demand made by the original Borrower and Borrowers successcrs in interest. ]

Il. Fomsearance sy LexpEn Not & Wanee Any forbearance by Lender in exercsing any right of remedy hereundsr,
cr otherwise afforded by applicable law, chall not be 2 wiiver of or preclude the exerdse of any such right or remedy. The procure-

ment of insurince of the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's right to acvelente
the maturity ¢ the indebtedness secured by this Mortgage,

12. Besmeoies Custurarive. All remedies provided in this Morigage are distinet and cumulative to any other right or remedy
under this Mortgage ot afforded by Law or equity, and miy be exercised concurrently, indeperdently or successively.

13. Successors axp Assicxs Bouxp; Joist asp Sevesar Luasiniry; Carnoss. The covenants and agreements herein con-
tained shall bind, and the rights hereunder shall inure 1, the respective successors and assigns of Fender and Borrower, subject ta
the provisions of parzgraph 17 hereof. All covenants and agreements of Bomcwer shall be joint and several. The captions and head-
ings of the paragraphi of this Mortgage are for convenience only and are not to be used ty interpret or define the provisions hereof.

" 14. Nomice. Fxcept for any notice required under applicable law 1o be given in anuber manner, (a) any notice to Borrower
provided for in this Morigage shall be given by mailing sich notice 1y certified mail addressed to Borrower at the Pioperty address o at
such other address as Borrower may designate by notice 1o Lender as provided herein, and (b) any notice to Lender shall be given
by certified mail, return receipt requested, to Lender’s address stated herein or to such other address as Lender may designate by

notice to Borrower as provided herein. Any nctice provided for in this Mertgage shall be detmed to have been given to Borower
o Lender when given in the manner designated herein.

15. Usirormt Mortcace; GovERNING Law; Sevirapiniry. This form of rorigage combines upiform covenants for national
use and non-uniferm ecovenants with limited variaticns by jurisdiction to constitute 2 uniform  security  instrument covering real
property. This \1oﬂgage shall be governed by the law of the jurisdiction in which the Propen}' is bocated. In the event that any
provision cr clause of this Mortgage o the Nete conflicts svith apphcab]e b, such conflict shall ot affect ther provisions of this
Mortgage or the Note which can be given effect without the cenflicting provision, and to this end the provisiens of the Mortpge
and the Note are dechired to be severable.

16. Bozrowre's Cory. Borrower shall be furnished 2 conformed ccpy of the Note and of this Mongage a1 the time of
execution or after recordation hereof.

17. Traxseia oF YHE Propirry; Assunerion. If all or any part of the Property o an interest therein is sold ¢r transfened
by Borrower without Lender’s prior written consent, excluding (a) the creation of a len or encumbrance subordinate to this
Mortgage, (b) the creation of a purchise money security interest for household appliances, (¢} a transfer by devise, descent o by
cperation of law upon the death of a jeint tenant or (d) the grant of any leasehold interest of three years or less not contiining
an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgege to be immediately due and

payable. Lender shall have waived such option to accelerate if, prict to the sale or wansfer, Lender and the person to whom the

Property is to be scld or transferred reach agreement in writing that the credit of such perswn is satisfactory to Lender and that the

interest payable on the sums secured by this Mcrgage shall be at such rate as Lender shall request. If Tender has waived the
cption to accelerate [rovided in this paragraph 17, and if Borrower's successor in interest has executed a written assumption agice-
ment accepted in writing by Lender Lender shall selease Bon'u\\er from all obligations under this Mortgage and the Note.

I Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with pana-
graph 14 heteof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which
Bortower may pay the sums declared due. 1f Bomower fails to pay such sums prict 1o the expiration of such period, Lender miy,
without further notice or demand on Borrawer, invoke any remedies permitted by paragraph 18 hereof.

Nox-Usirorn Covesaxrs. Beorower and Lender further covenant and agree as follows:

18. Accereramion; Resmenies. Excertas provided in paragraph 17 kereof, upon Bomower's breach of any covemant or ogree-
ment of Borrower in this Mortgage, including the cotenants to pay when dug any sums ‘wowed by this Morigage, Lender privto
ceceleration shall mal notice to Borrower as provided in paragraph 14 heseof specifiing: (i) the Erecch; (2) the acticn required to
cure such breach; (3) a date, not less than 30 days from the date 1he rotice is muiled to Binower, by which such brecch wmust ke
cuered; and (4) that falure to cure such breach on or before the date specified in the rotice way result in accelaation of the sums se-
cured by this Mortgege, forcclosure by judical procecding and sile of the Proyerty. The raice shall furiher inform Borrewer of tite
right 1o reinstate aftér acceleration and the right to asert in the foreclosure proceeding the ron-existence of a default or any other
defense of Burrower to acceleration and foreclosure. If the Lreach is not cured on or Lefre the date specified in the nctice, Lender
at Lender's option way declare all of tke sums secured by this Mortgage to be immediately due and payable without further demand
and may foreclose this Mortgsge by judicial proceeding. Lender shall Le eatitled ¥ collect in such procecding all expenses of {un.-
clasure, incluling, but v:ot limited to, reasorzble atiorney’s fees, and costs of documcntary ev idence, abstracts and title reports, all of wkich
shall Fe alditionel ssms secured by this Mortgage.

19. Dorrowtr’s RICHT To REinstare. Newihstanding Lender's 2ceeleration of the sums secuted by this Motgage. Bor-
rowes shall bave the right to have any preccedings begen by Lender to enferce this Mongige discentinued 2t any Ume prit 10
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