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in acmrdance with Borrower’s and Lender’s written agrement of applicable law.
surance premiums in the minner provided under rangraph 2 hcredf.

Any amounts disbursed by Lender pursuant to this p.:ragraph 7, with interest ll‘.cl‘é‘Oﬂ, shall become additional indebtedness
<f Burrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts shall te pavable
upon notice from Lender to Borrower requesting payment thereof, and shall bear interat from the date of disbursement at the rate
payable from time 15 time on oumandmg prmcnpal under the Note unless pavment of interest at such rate would be comary 19
applicable law, in which event such amounts shall bear interest at the highest rate permisible under applicable law. Nothing con-
tzined in this paragraph 7 shall require Lender to incur any expense cr take any acticn bereunder.

Borrower shall pay the amount of all monage in-

8. InspEcmox. Lender may make or cause to be made reascnable entrics upon ard  inspections of the Property, prouded

that Lender shall give Bomower notice prior to any such inspection specifying reasonsble cause therefor related to Lenders interest
in the Pmpc—rt)

Q. (0\'D£\L\ATIO\ The prceeds of any award or claim for dimages, direct or cnsequential, in connection “uh any ¢on-

demnation ot other taking of the Property, or pert thereof, or for conveyance in licu of codemnnation, are hereby assigned and <hall
be paid to Lender. _ _

In the event of 2 tutal taking of the Properts, the procecds shall be applied to the sums secured by this Mortgage, with 1he
excess, if any, paid o Borrower. In the event of a partial taking f the Propeny, unless Borrower and Lender ctherwise agee in
writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal to that prportion
which the amount ¢f the sums secured by this Mortgage immediately prior to the date of uhng bears to the fair market valve of the
Property immediately prior to the date of taking, with the lulance of the proceeds reid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lcnder to Berrewer that the condemncr offers to make an
award or seitle a chim for damages, Borrowver fails to repond to Lender within 30 days after lhe date such notice is mailed, Lender
is authorized to collect and apply the proceeds, at Lended’s option, either to restoration ¢r repair of the Property or to the sums
secured by this Matgage.

Ulnless Lendar and Borrower ctherwise agree in writing. 2ny sch application o proceeds to principal shall not eend <t
postpene the due dite of the monthly installments referred to in pa ragraphs 1 2nd 2 bereif cx change the amcunt of such intlments.

10. Berrowrx Nor Rumszo. Extension of the time for pasment of mCdIﬁLZJ\-ﬂ of amoaortization of the sums secured by
this Niortgage granted by Lender to any successor in inerest of Borrower shall not operste to release, in any manner, the libility of
the criginal Borrower and Borrower's successers in inwrest. Lender shall not be required to commence procesdings against such sue-
cessor or refuse te axtend time for payment or othemm rnodxf} amortization of the sums secured by this Mortgage by reascn of any
demand madc by the original Borower and Borrower's successors in interest.

1. Fomreeaance 3y Lexvir Not a Wanir Any fortearince by lender in exercising any right ¢t remedy . bereunder,
1 vtherwise afforded by applicable Liw, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-

ment of intwurance o the payment of taxes or other liens cr charges by Lender shall nct be a waiver of Lender’s right to acelerate
the maturity of the indebtedness secured by this Morngage.

12. Remetirs Cusurarive. All remedies provided in this Mortgage are distind and cumulative to any other right cr remedy

urder this Mottgzge or 2fcrded by Liw or equity, and may te exercised concumently, independently or successively.

13. Successors axp Assicxs Bouxp; Joist axp Severar Lusinimy; Carmnoxs. The covenants and agreements berein con-
tuned shall bind, and the rights hereunder shall inure 1o, the respective successors ard assigns of Lender and Borrower, ssbiect 1o
the provisions of paragraph 17 hereef, All covenants end agreements of Borrower shall be joint and several. The captions and head-
irgs of the paragriphs of this Mortgage are for cenvenience only and are not 1o be ued to interpret of define the provisions hereof.

14. Normice. Except for any notice required under applicable law to be given in another manner, (a) any nctice t2 Barrower
provided for in this Mortgage shall be given by mailing such nctice by certified mail addressed to Borrower at the Property addess or 2
such other address a5 Borrower may designate by notice to Lender as provided kerein, and {(b) any notice 1o Lender shall be given
by certified mail, return receipt requested, to Lender’s address stated herein or 1o such vther address as Lender may designate by
nctice to Borower as provided hetein. Any notice privided for in this \longage shail be deemed to lu\e been given to Barrower
¢ Lender when given in the manner designited herein.

15. Uxiroaym Mortcace; Govirzang Law; Sevemrazmity. This form of morigige combines upifarm covenants fur national
use and non-unifom covenants with limited variations by jurisdicti-n to  constitute a uniform security instrument covering real
propenty, This Murgage shall be governed by the Law of the jurisdiction in which the Property is located. In the event that any
provision of clause of this Mortgage or the Note conflicts with applaable Liw, such canflict shall not affect cther provisions of this

Maontgage or the Nete which can be given effect without the ccnﬂ.\aﬂg provison, and 13 this ond the provisions of the Mortgage
and the Note are declared to be severable.

16. Borrower's Corr. Borcwer shall be fumished a cnnf\rma.l copy of the Note and of this Mortgage at the time of
«xecution «r after recordation bereck.

17. Transsin OF THE Propnn'- Assustpmiox. M all or any part of the Property or an interest therein is sold <t tunsferred
by Borrowmer without Lender’s price written consent, exchding (a) the creation of 2 lien cor encumbrance subcrdinaze to this
Maortgage, (b) the creation of a purchase meney security interest for br-useho!d apphancﬁ, {c) a trander by devise, descent or by
vperation of law vpon the death of 2 joint tenant oz (d) the grant of any leasehold interest of three years or less not cotaining
an cption 1o purchise, Lender may, 2t Lender's optics, declire all the sums secured bty this Mortgage to be immedistely due and
payable. Lender shill have waived such option to amkrale if, pricr t the sale ¢r tunder, Lender and the person to whem the
Property is 1o be sdd or transferred reach agreement in writing that the credit of such person is satisfactay to Lender ard that the
interest payable cn the sums secured by this Morigage shall ke at such rate as Lenda shall request. ¥ Lender has waived  the
cpricn to accelerate provided in this paragraph 17, and if Borruwer's successor in interest has executed a written assumptin agree-
menmt accepted in \-.rnmg b) Lender, Lender shall release Borrower frem alt obligations under this Mortgage and the Note.

1f Lender excrcises such opticn to accelerate, Lender shall mail Borrower notice of  acceleration in accordance with pan-
graph 14 harecf. Such notice <hall provide a period of not less than 30 days fiem e date the notke s mau'lul within w hich
Borrewer may pay the sums declaited due. If Borrower fails to pay sach sums prior 10 the expiration of such pericd, Lender ™Ay,

without funther nake of dawand on Berrower, invele any remedies pesmitted by paragraph 18 heredd.

Nox-Usirory Covexaxts. Borrower and Lender further cuvenant and agree as fllaws:

18, Accereravion; Resemiss. Except as provided in pavagraph 17 herecf, upon Borrower's breach of any covenant o agree-
:ent of ‘Borrower in this Mortgage, including the covemants 1o pay wken due any sums secured by this Meorigage, Lerda prior 1
coceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the Ereach; (2) the acticn required o
cure suech Ereach; (3) a date, not less than 30 days from the date the notice is mailed © Borrower, by which such breach must ke
cured; and (1) tha fzilure to cure such breach on or before the date specified in the rotie pay result'in acceleration of the sums se-
cured by this Megage, foreclosure by judickl yrocecding and sale of the Proyerty, The notice shall further inform Boricaer of the
right to reinstate sfter acceleration and the right to assert in the foreclosure procecding the nonexistence of a defanlt & ony other
defense of Burrower to acceleration and  foreclosure. If the breach is not cured on or kifore the date specifed in the notice, Lender
at Lennder's optitn may declire all of the sums secured by this Mortgage to be immedistely due and payable without furtber devrand
and may foreclose this Mortgage by judicisl proceeding.  Lexder shall Fe entitled 1o c=llect i such proceeding all expenies of fore-
closwre, including. but not limited to, reasonable attorney's fees, and costs of documentary evidence, abdracts and title reparts, ol of which
kil Fe allitional soms secured by this Mortgage.

19. Borrowir’s Ricnr 1o RErxstate. Nomithetanding Lender’s aceeleration f the sums secured by this M e, B
rewer shall have the right t2 have anv prceedings eeun Ly Lenda 1o enfoce this M nigage discontinuad wt any tire prior 0
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