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1 enders wrntten 2greement of apphoable Jaw. Borroawer dhall pay the amonnt of all mortgage insaranse prermams an the

~manner provided under paragraph 2 hereof.

Any amounts dechursed by [endér pursuant noe this paragraph 7. wah anterest thereon. <hzll become  additional
indchedntsis of Borroaer secured by this Morigepe  Unlosw Borrouer and Feader agree to other terms of pavment, uxh
amounts <hall be pavable upon notwce from Lender 1o Borroacr recocsting pavment thereof. and <hall hear interest from the
date of dishurement at the rate pavable from time 10 ime on ountstanding principal under the Note unless pavment of
interest at such rate would be contrary fo apphicable Lan_ in which ¢vent such amoeunts shall hear interest a1 the highest rate
permissible under applicable law. Nothing contsined in this paragraph 7 <hall require Tender (o incur any evpenwe or tale
any action hereunder.

B. Imspection. lender may male of cavse 1o be made reaonable crtrics upon and inspections of the Propernty. pronided
that | ender shall give Borrower notice prior s 2ny sich sacpeston speaifyving reasonable cause therefor retated 1o §ender’s
interest in the Property.

9. Condemnation. The provecds of anv sward of <laim for Jamages, direct or consequential. in connaction with any
condemnation of otker taking of the Property. o1 part thereef, or for comevance in licu of condemnation. are hereby assigned
and shall be paid to Lender.

In the ovent of a todal taking of the Propeny. the proceeds <hall he applied 10 the <ums secured by this Maortgage,
with the evweess, if any. paid 10 Borrower. In the event of a partial tiling of the Propenty. unless RBorrouner and Tender
otherwise agree in writeng. there <hall he applied 1o the ame <eqnrad by this Mertgape «uch proponion of the procecds
as is ¢qural 10 that proportion which the amoeunt of the sume <ecured by this Monpage immediately prior 1o the date of
taking bears to the fair market value of the Property immediateiy prior 1o the date of taling. with the batance of the proceeds
paid to Borrower.

If the Property ic ahandoned by Borrower, or if. after natice by [ ender to Borrower that the condemnor offers to make
an anard or settke a claim for damapes. Barrower faik 10 respond 1o Tender within 30 days after the date such natice is
mailed, Lender v mahorized to collect and apphy the proceeds. ai [ ender's option, cither 1o redtoration or repair of the
Propenty of 50 the sums secured by this Morrgage

Unlcis T ender 2nd Borrower cthernise agree in ariting any sach appbcation of proceeds to principal <hall ot evtend
or poapont the dut dae of the manthly instaiiments refersed to in paragraphs 1 and 2 hereod of change the amount of
<uch insvaliments.

10. Borrower Not Redeased. Fuension of the time {or payment o modification of amortization of the wums secured
by this Mongape granted by | ender 10 any succtswr in interest of Borrower <hall not operate 10 rekease. in any manner,
the lizhility of the original Borrower and Borrower’s successors an interest, 1 ender shali not he required 1o commence
proceedings spainst such swocesser of refuse 10 catend time for pavment or otherae modify amartization of the sums
woured by this Momgape by feason of 20y demand made by the cviginal Borrower 2 Borrower's sucocsenrs in interest.

11. Forbearance by Temsder Nod 2 Walver. A forbearanoe by Lender in evercising snv right or remedy hereunder. of
otherwise afforded by apphicable Taw. <hall not he 1 waner of o5 precinde the cvercise of any such right or remedy.
The proacurement of insurance of the pavment of 1avek o1 other bens or charpes by 1 ender <hall not be 2 wriver of § ender’s
right 10 acocterate the maturity of the imdehicdnes wocured by the Mangage.

12. Remedics Cemulstive. ANl remedics provided in this Montgzpe 21e dittingt and cumplative to any other right or
remedy ander this Mortpape or aflorded by 1w or cauity. wnd may he everdned concutrently, independentiv o succcssively.

1Y Spccessors and Assigns Bownd: Joint and Soversl lishilin: Captivns. The covenants and zpreements herein
contained shall hind. 2nd the richis hercunder shall rnure 1o, the rospeitine sucecswors and asaigns of Lender and Borrower,
subjoct 10 the proavisions of parapraph 17 hereof. All coemants and agreementc of Borromer shell be jount and several
The captsons and beadings of the paraprephs of this Morgese are for comvenense onhy and are nt 10 be wsad 10
mierpnet of Sefine the provisacas herood.

18. Naofice. Ewcept foe any nolive reoited undes spplicable lre o be piven in anatber manner. (23 20y noioe o
Borroawr pronsded for m thin Moripepe s3e¥! he paen b matiog cock comice By cortHiad madl 334reaed 10 Borroner A
the Property Address o a1 such oty 2838rcwe i Bonzower mav Secrnale by nanize to Lender 8 praonided berain, 2nd
Y anv notice $o 1 ender shaft be poen B cortthed mel, retormn reoeip 1egqoeded. 1o 1 ender™s addrese stated hetein of ©
such other a8dress as Lender may dedenale By notice 1o Botrower 26 pronaded herein, Any notice provided for in this
Maortpape 1ttt he deemod 10 have boen poen 1o Botrower o Tonder when pien in the manner desipnuied herein,

15. Unform Mortpape: Governing 1 aw: Seserab@lity. Thic foom of mortpape combings uniform convenants for aatsonal
18¢ ’nd non-unifarm covenants with limited varirbon by onddichion o condtitute 2 umifarm ecunty Indrament covering
real property. This Mortpape shall be ponerned By the Taw of the futicdichion sn shich the Propeaiy i Joacated. In the
cvent that any provmeon of cdlame of this Monpape o7 the Note conflicie aith applicable fsw. such conftict «<hall noa affect
othtr prossdons of this Moripepe of the Node wroch can b paen ¢oct mithout the confhicting preaidon. wnd 10 this
ond the proviaons of the Mompepe and the “ote are decinted 10 e woversbie

16. Bomrowers Copy. Borrower dhall e farmached & conformed copy of the Note xnd of thic Morteape st the time
of evecition of after recordation hered.

17. Trander of the Properdy: Avaumption. 11 all o1 amy pant of the Property o an interest therein i sold of tranfersed
by Borrower withowd Lender™s prion wrmten consent. excloding 10 the creation of 3 hen o encumbrance suhordimate 1o
thi, Mornpape. (b the creation of 2 nurchase mones secatitn nterest for huinehald appliances, 10d a trandder by dovise,
dewent of by aperaton of Txw upon the death of a want tensnt of Wi the prant of anv leaschold interest of three vears of Yo
n comMaining an option 10 perchese, Lender man . ot 1 ender’s option, doctare ol the come secured by ths Manigeape 10 be
mmedizich doc and pavable. 1ender «hall Bune waaed vich ophon 1o socclerate of. priog 10 the wie o tramder, I ender
and the person 1o whom the Property s 10 br wold o tranderred reach spreoment m wistng that the credit of wuch pereon
o satifactony 1o Dender xnd that the intetes pavable on the come secared by shic Mosteape <hall be at such rate as Pender
shail reguest. If 1 ender hiy wened the <phion 10 acielerate pronded o thie patapraph 17, and if Borower’s succoawss in
Aerest hay cLestTnd 3 MTATen xeumplion aererment accepted in writng by Lender. Pender shall 1edcawe Botrowes from all
ohligatioes under this Montpepe and the Note.

11 1 ender escrciors wnh opthuan 1o soceierzte. Lendr hril ompl Borrouwer matwe of socckerztin 11 accordance with
prraprzeph 14 hereof. Such nobioe ahall prowvide s poroad of net Tees then 30 dad fromn the date the notiie ~nxiled wnhin
»hich Borrouer may pay the cems dectared doe B Bosrower fol 1o pan wich v proos e the evpit s of such peniod.
L ender may. without further notice of demand on Borreact. mode any remedies pormtted b pararraph 18 hereod.

NewUngrorsy Covtsants Bontower and Dender turther covenant and srrec as follows

15. Accdhoration: Remodin. Bacept as prenided in paragraph 17 herodd. upon Borrower’s breach of amy corenant
or agreement of Borrower in this Monpage. indduding the covcnants (o pay when due any sums wecured by this Morigage.
Lender prior fo acccieration shall mail notice to Rorrawer av provided in paragraph 14 hereof spodfsing: (1) the breach:
(2) the action required 1o cure such breach: (3) 2 dale. not fess (han 30 days from the date the notice is mailed to Bosroner,
by which such breach must be cured: and 14) that failure to cure such breach on o before the date «pecified in the nolice
may resull in acocleration of the cune secured by this Maorigage. forecknure by judicial proceeding and walbe of the Propeds.
lb; notice vhall furthez inform Boreoner of the right (o reindate after accdieration and the right to awett in the foreclosure
ptoveeding the non-eridence of a default or any other defense of Borrower to acceleration and foreclowure. H the breach
is ol cuted on of bfore the date specificd in the notice. T ender at 1 ender’s option may declare all of the cums «ccured by
this Mortgage to be immediately duc and parable without further danand and may foreckone this \Mortpage b:\ iuditial
procecding. | ender shall be entitled fo collect in wuch proceeding all expenses of foredlonure, iadtuding. Inn not limited to,
reasonable attorney's fees, and conc of documentany riidence. atatracts and title seports, all of which shall be additional sunn
woured by thic Morteage.

19. Borrowers Right te Reindate. Notwthatanding Dender’s aoceleration ot the samy secured by thie Maatrape.
Borrower ~hall have the fight 1o have amy procecdiops bepan by Pender 2o onforce thi Movrgage divcontmaed ot any e
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