TO HAVE AND TO HOLD, ali and singular the said premises unte the Mortgagee, his heirs, successors and
assigns forever.

The Mortgagor covenants that he is lawfully seired of the premises hereinabove described in foe simple ab-
solute, that he has good right and lawful authority to sell, convey, or encumber the same, and thal the premises
are free and clear of all liens and encumbrance whatsoever. The Mortgagor further covemants to warrant and
forever defend all and singular the said premises unto the Mortgzgee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and sgrees as foliows:

1. That he will promptly pay the principal and interest on the indebiedness evidenced by the said note, at
the times and in the manner therein provided.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgazee, for the payment of taxes, insurance premiums, public assessments, repairs or other pur-
poses pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may be
made hereafter to the Mortgagor by the Morigagee; and that all sums 50 advanced shall bear interest at the same
rate as the Mortgage debt and shall be payable on demnand of the Mortgagee, unless otherwise provided in writing.

3. That he will keep the improvemenis now existing or hercafter erected on the mortgaged property insured
as may be required from time to time by the Mortgagee against loss by fire and any other harards specified by
Mortgages, in an amount not less than the mortgage debt, or in such amcunts as may be required by the Mortgagee,
and in companies acceptable to st. and that all such policies and renewals thereof shall be held by the Mortgagee
and have attached thereto loss payable clauses in favor of, and in form acceptable to, the Mortgagee, and that he
will pzy 2)] premiuoms therefor when due; and that he does hereby assign to the Mortgagee the proceeds of any
policy insuring the mortgaged premises and does bereby authorize each insurance company concerned to make pay-

mes for a keas directly to the Mortgagee, 1o the extent of the balince owing on the Morigage debt, whether due
or not.

4. That he will keep all improvements now existing or hereafter erexied in good repair, and, in the case of a
cunstruction Joan, that he will continue constructicq until completion without interruption, and should he fail o do
so, the Mortgapgee may. at its cplion, enter upin said premises. make whatever reprirs are necessary, including the
completica of any Smsiructisn work underway, and charge the expenses for such repairs ¢ the compiction of such
comstruction to the mortgage debt.

5. That be will pay, when due, all taxes, public assesuments, znd other governmental or municipal charges
fines or other impasiticns against the mortgeged premises

6. That be will corrply with all governmental and muricipal Yaws and regulaticas affecling the mortgagad
PREISes.

7. That, at the ¢plion of the Morigagee, this morigage shall swcome due and payable forthwith if the
Wortgagor shall cunvey away sxid morigaged premises, or if the Litle shall become vosted in any other person in
in any manner whatsorver, other than by death of the Mozsigzgor, or. in the cise of a coanstruction lown, if the
Mortpagor shal! permit work on the projxt to hoeome and remein interrupted for a period of f1fteen (15) days
w:thout the written conunl of the Worigagee.

8. That he hereby acvigns all rents, issues and profils of the munlgeged promanes {rom and after zany default
bereunder, and afrees that, should Jegal proctedings de nstiuted purrozng to this instrumaent, any ludge having
jurisdiction may. &t Chambess o1 othtrwise, appoinl 8 reoever of the mortgeped premises, with full zuthority to
take possession of the montgaped premises, and colliet the rents, intues and profits, including a rezronzble rental
10 be fixed 1y the Court in the event sud premises are oocupied by the murigsgor. =nd after deducting all charges
and (xpences a1tending such procteding and the excoution of his tradl as reotives, shall 3pply the residue of the
rents, issues and profits foward the payment of the debt sccuted hereby.

9. H thete is 3 defzull in sny of the terms, conditions or covenants of this mortgage, or of the nole scecured
heredy. then, at the option of the Mortgagee, ail sums then owing by Ue Mortgagor to the Mortgages shall become
iramediately due and peyable, and this mortgege may be firecdised Should zny Jegal procewdings be instituted
for the frreclorure of this mortgege. oF should the Mrrigager b<vme & pa1ly to sny suit involving this Murtgzge
or the title 1o the premines destrited herein, o should the dedt rocuted herehy or any pad theneo! be placed in
the hands of an attorney at Jaw for colleetion by suil o7 oihorwise, all omis and cxpens inturred by the Mortgager.
and a reasenable altorney’s fee, shall theteupon beceme due and payable irnmedialcely or on demand, at the oplivn
of the Mortgagee, as a part of the debt secured thereby, and may be recovered and collected hercunder.

10. It is agreed that the Mortgegor shiall hodd and ¢njuy the premises above comveyed unti] there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mortgagor
shall fullv perform all the terms, conditions, and covenants of this mortgage, and of the note secured herchy,
that then this mortgzge shall be utterly null and void; otherwise to remain in full foree and virtue.

}1. ‘The covenants herein contained shall bind, and the bencfits and advantafes shall inure to, the respeclive
heirs, executors, administrators, successors, and assigns of the partics herelo. Whensver used, the singular number
shall include the plural, the plural the singular, and the use of any gender shall be applicable to all genders.
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