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TO HAVE AND TO HOLD, ail and singular the sadd premises unto the Morigagee, his heirs, successors and
assigns forever.

The Mortgagor covenants that he is Jawfully seized of the premises hereinabove descrited in fee sumple ab-
solute, that he has good right and lawful suthority to sell, convey, or encumber the same, and that the premises
are free and clear of all liens and encumhrance whatsoever. The Mortgagor further covenants (o warrant and
forever defend all and sungular the s2id premises unto the Mortgagee forever, from and 2gainst the Mortgagor and
3ll persons whomsoever lawfully claiming the same or any part thercol.

The Mortgagor covenants and agrees as {ollows:

1. That he will promptiy pay the principal and interest on the indebtedness evidenced by the said note, at
the times and in the manner therein provided.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgsgee, for the payment of faxes, insurance premiums, public assessmenls, repairs or other pur-
poses pursuant to the cov/nants herein, and also any further loans, advances, readvances or credits that may be
made hereafter to the Mortgagor by the Mortgagee; and that all sums o advanced shall bear interest at the same
rale as the Morigage debt and shall be payable on demand of the Mortgagee, unless otherwise provided in writing.

3. That he will keep the improvements now existing or Lereafter erectad on the mortgaged property insured
x$ may be reouired from time to time by the Mortgagee against loss by fire and any other harards specified by
Mortgagee, in an amount not less than the mortgage debt, or in such ameunts as may be required by the Mortgagee,
and in companies scoeplable to it, and that all such policies and renewals thereof shall be held by the Mortgagee
and have attached thereto loss payable clauses in favor of, and in form accepizble to, the Morigagee, and that he
will pay all premiums therefor when due; and that he does hereby assign to the Mortgagee the proceeds of any
policy insuring the mortgaged premises and does hereby authorize each incurance company concerned to make pay-

meat for a loss directly to the Mortgagee, to the extent of the balance owing on the Mortgage debl, whether due
or DUL

4. That be will keep all improvements now existing or hereafter erected in good repair, and, in the case of a
construction Joan, that he will continue construction until completion without interruption, and should he fail to do
so, the Mortgapee may. at its oplion, enter upon said premises, make whatever repairs are necessary, including the

completion of any constrortion work underwsy, and charge the expinses for such repairs or the completion of such
construocion 1o the mortgage debt.

S. That be will pay, when due, all taxes, pudlic assessments, and other governmental or municipal charges,
fines or olher impaitices against the morigaged premists

. That he will comply with ali governmenta) and murnicipal laws and reguiations affecting the mortgaged
pretnises,

7. That, at the ¢plion of the Mortgegee, this mortgage shall pecome due and payable forthw:th if the
Mortgspur suxll convey away sud morigsged premises, or if the title shall become vested in any other person in
in any manner whalsotver, other than by death of the Morigagoer, or. in the case of a construction loan, if the
Mortgapor shall permit aork on the projeet W becsme and omzin interrupted {or a period of fifteen (18) days
without the writlen comunt of the Mortgepee.

8. That he heseby assigns all rents, issuer and prof:ts of the micigaged premises from and after any default
hereunder, snd agrees that, should legal proveedings be nstiuled jursnant o this instrument, any judge having
jurisdiction may, al Chambers or ctherwise, 23puint & seceaver of the moripaped premises, with fall authonty to
take poswessicn of the murtpaged premires, and colleet the rents, issues and profits inclpding a reasonable rental
10 be fixed by the Court in the event said promises zre oxupied by the mortgagor, and after deducting 21l charges
and cxpences attending such proneeding and the exorution of his trust as recciver, tr:all apply the residue of the
rents, issues and profits Towerd the payment of the debil socured hachy.

9. If there is a defauit in any of the torms, conditions or covenants of this mortgage, or of the nole secured
hereby, then, al the option of the Mortgagee, all sums then owing by the Mortgagor to the Morgagee hall become
imsradiately due znd payable, and this morgege may be forec)ned. Should any Irgal proceedings be inthituted
for the foreelosure of this mouitgege, of should the Mortgagoe become & party o 3ny suit involving this Mortgage
or 1he Litde to the premises descritad hercin, o1 should the debt secured hereby or any pant thereof be placed in
the hands of an atterney 3t 1aw for collection by suit or otherwise, all oists and €Xpthies incurred by the Mortgagee,
and a reasonable atlorney’s fee, shall thercupon become duc and paysble immediately or on demand, at the oplivn
of the Martgagee, as a part of the debt secured thereby, and may be recovered and collected hereunder.,

10. 1t is agreed that the Mortgagor shall hold and onjuy the prenises above conveyed until there is a default
under this mortgage or in the note sccured hereby. It is the true meaning of this instrument that if the Mortgagor
shall fullv perferm all the terms, conditions, and covenants of this meortgage, and of the note sccured hereby,
that then this mortgage shall be utterly null and void; stherwite to remain in full force and viriue.

11. The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respoctive
heirs, executors, administrators, successors, =nd ascigns of the parlies hercto. Whenever used, the singular number
shall include the plural, the plural the singular, and the use of any genider shall be applicable to all genders.
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