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NOTE

{Renegotiable Rate Note)
$ 58,400.00 Greenville

. South Carohing

December 31 . 19 80

FOR VALUE RECEIVED, the undasigned ("Botrower”) promise (s) o pay _HIDELITY FFDERAL
SAVINGS AND LOAN ASSOUIATION. GREENVILLE, SOUTH CAROLENA

NO7 . U -
eight Thousand Four Bundred and/" " __ Tollars, with intarest on the unpaid prindpal balance from the date of this

l e b e e Rk e Bl

Note a1 the Original Interest Rate of fourteen  percent et annem unnl July 1, 1984 (end of “Inital
Loan Term™). Principal and intaest shall be pavable . _E.. Q. Box 1268, Greenville, Scuth

Carolina o1 such other place as the Note Holder may designate, inequal
consecutive monthly instaliments of Six Hundred.  Ninety-one and 972/10)--v-wneecoeeoe oo oooo .
Dollars (§.691,97 b, on the lirst dav of cach month beginning July 1 .18l .unul
the firstdavof ___July L, 19 B4 __(end of “Iniual Loan Tam ), on which date the entire balance of
principal. interest and all other indebiedness owed by Barntower to the Note Holder, if any, shall be due and pavable.
At the end of the Initial Loan Term and on the same day ___three 3) calendar vears f1om the end of cach

Renewal Loan Term thereafier, this Note shall be automanically renewad in accordance with the covenants and
conditions set {forth in this Note and subjoct Mortgage, untid the entite indebiedness cvidenced by this Note is paidin

full. The Bormrower shall have the nght to extend this Note {on nine Renewal Loan Tams of
three (3) years cach at a Renewal Interest Rate to be detenmined by the Note Holder and disclosed 1o the Bottowes

at least ninety 190) davs prior to the last day of the Inital Loan Term o1 Renewal Loan Tam, excapt for the linal
Rencewal Loan Torm (" Notice Paiod For Renewal ™) in accordance with the provisions hacol.

This Note is subject 1o the following provisions:

1. The interest rate for cach successive Rencwal Loan Tam shall be detaamined by inacasing o1
decreasing the interest rate on the preceading Leoan Tam by the diffarence betwaen the National
Average Montgage Rate Index For Al Majos Lendas (“Index™ ), most recemilly announced or
published gari01 0 nincty davs proceeding the commencement of a successive Renewal Loan Term,
and the Oniginal Index Rairc on the date of cdosing. Provided. howerves, the R -al Interest Rate for
a sucessive Laan Ferm shall not e increased 0y dacrcased more than 1. percent from
the interest rate in eflfoc during the previous Loan Texm nor mote than five pacent f1om the
riginal Interest Raie w1 {osth hescnaboae.

2. Monthlyv mortgage punapal and intacsst payvments for cach Renewal Loan Tam shall be
detarmined as she amount eessan o amottire the ocutstanding balance of the indebiedness due ar
the lieginning of such 1am over the remainder of the mongage tanm at the Roenewal Intaaest Rate
determined fot such Reavwal Lnan Tam.

3. At keast ninety (901 davs prios 1o the end of the Innial Loan Tam or Rawwal Loan Tam, exaep
for the Final Renewal Loan Tarm, the Borrowes shall be advised by Renewal Notice of the Renewal
Interest Rate and monthiv mortgage pavment which shall be in dfece for the poat Raewal Lioan
Termn 10 the evenit the Butrower cadts 10 extend the Note. Unless the Botiones reguns the
indebicdness due 31 o prvot 1o the end of any tiam duning which sudch Renewal Netice is given. the
Note shall be autennatically extended at the Retenal Intaacst Rate tor i cuciessive Ranewal Loan
Term, but no bevond the end of the ast Ronowal Bsan Tam providad for heran,

1. Baotowetr may gacpay itk prinapal amount eutdanding in whole o1 1 pait. 1he Note Holda
man requize that any pattal prepay ments (11 be made on the dare moanthivinagatimoans are ducand
{1 be in the amount of that partaf oncor more monthhy inaatlmonts wlinch would txe apphicable to
prncpal. Any parual prejaavment shall be applied scainst the poinapal ancunt outlanding and
shall not poatpone the due date of any stibguo mombil installinent or duange the smount of
sach installmenits, unless the Note Holdor shuadl ctbetwise agroe in wrsting,

5 Hamy momhlv insallinent under this Nede isnot paid wbenducand remans unpad after adae
spocthed tn a notie 10 Bortawda., the entire prnapal amount outvanding and scoaod interen
therevn shall a1 cence bocosne due and janable at the option of the Note Holder The date guaafied
shall ot be Jess than tho (80 dans from thie date vach ot s iabed. [he Note Holdor man
exercise this opteen to accederste dutang any dedaalt s Bottoa o tegardlescod ans pasor forbcarance,
I suntas brought o collan thins Noae, thie Neote Holdoa siuall b entnled tocolloct sl reavmable cones
and expenws of suitt, mmduding, but 1ot hamnad w, reeonatle attornes’s foed

0. Boarowes shall pay 1o the Note Holdor g Late charge of fove 9% prorcant of am imonthly
mualiment not recenned by the Note Holdor withun Dften 015 davs afear ihe snvtallmon s doce,

i Prosnimoent, notice of dishonor, and pratea ate hoetedby wanved by all maloss, surcties,
suatantogs and endorsrs horees. This Note shuall be the yoant aad sevaral oblicatnonof allmabors,
sutetiey, gaarantorsandomdirswors and chall be bindie oo tho s atd thcaz cncoesant sl assigae

R AN ot 1o Botrowes prossdod for an thies Noae shall e govcnntn maaiing saechinotee addieoad
to Botrona at the Projeaty Addios ctated Iclow, an 1o such athar addiess s Botroaer may
dostgnate by nottce tothe Note Holder . Aoy noticctothe Noae Haoldo sl e given b mmarthing such
nonce 1o the Note Holder at the address aarad i thie hirst paragiaph of this Note, or st such othea
address av may have Yeen dessenatad by oot 1o Bt

G, 1he sndebtedocae cvadonced b shie Neote 36 socurad i g Repegotaable Rate Mortegage with
attached n1der CMongage 1of evendate. winthwnmeendine SJJune 1, 2011 andiddaonce
1+ mnade 1o aid Maorteage for additional siehits as to e loraton of the indebtadneso avidonoal In
this Note, for defimuons of icome, conenants and coemndimnaons applicable wo thus Noge

BOB MAXWELL BUILDERS, INC.
Vi
Lot 50, Wiltshire Court L 8Y: C vl a7

-~ 74 f};u
... rindsor Oaks Subdivision - Wy 22 v AL e

Progeann Wl

PNEHEID A TORESEGOIIAVRI Y KA MORTGAGE
PALED December 31, 1980
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