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December 31 1980

FOR VALUE Ré'gl VED, lE(‘ undersigned (“Bostower™) promise (s) 10 pay _AMERICAN SERVICE m
(Damn“n()_\“ e nVll e » . SOUTH CAROIINA ,Of Old(’l, lh( pli“(i]ﬂl aum ()’ — " -

Sixty Three Thousand Six Hundred itass, with intereston the unpaid principal balance from the date of this W

Note at the Original Interest Rate of _10.875 _ percent per annum unil _2-1-84 (end of “Initial

1.oan Tﬂm":- P:in(i[!;l and interesy shall be payable st 101 _East Washington Street (¢
18 _____ o1 such other place as the Noie Holda may designate, in equal ' ;

consecutive g.awhg- installmenrts of _Five Hundred Ninety Nine and 69/100ths 5 O-
Dollars ($ 99.069 ), on the {igst day of cach month begining February 1 981 umiil ‘ id
thefirstdavof _Februaxry 1 1984 (end of “Initial Loan Term™), on which date the entite balance of ' “
principal, interest and all other indebtedness owed by Borrower 1o the Note Holder, if any, shall be due and payable.
At the end of the Initial Loan Term and on the same day three calendar years from the end of cach
Renewal Loan Teim therealies, this Note shall be automatically renewed in accordance with the covenants and
conditions set forth in this Note and subject Mortgage, until the entite indebiedness evidenced by this Note is paid in ‘
ful). The Botrower shall have the right to extend this Note for _Nine Renewal 1oan Teyms of
..t__f_g_e;__yrau cach at a Renewal Intcrest Rate 10 be determined by the Note Holder and disc losed 10 the Borrower k
at least ninety (90) days prior to the last day of the Initial Loan Term of Renewal Loan Tam, except fos the final :
Renewal Loan Tearm ('Notice Paiod For Renewal”), in accordance with the provisions heteof.
This Note is subject to the following provisions:

1. The interest rate for cach successive Renewal Loan Term shall be determined by increasing or ;
decreasing the interest rate on the preceeding 1.oan Term by the difference beiween the National

Average Mortgage Rate Index For ANl Major Lendas (C"index™), most recently announced or

published prior 10 ninety days preveeding the commencemeni of a successive Renewal FLoan Tenm,

and the Original Index Rate onthe date of closing. Provided, howerer. the Renewal Interest Rate for

a successive Loan Term shall not be incareased or decicased more than x percent from

the intetest 1ate in eflect during the previous Loan Term nor more than five pacent (1om the

Original interest Rate set forth hereinabone.

2. Momhly moigage prindpal and intarest pavments for each Renewal Loan Term shall be
detarmined as the amount necessary 1o amortize the outstanding batance of the indebiedness duc at

the beginning of such term over the semainder of the motigage term at the Renewal Interest Rate
dezaamined for such Renewal Loan Term.

3. Atleast nincty (901 days paios 10 the end of the Initial Loan Tamor Renewal Loan Term, excepe
{or 1he Final Renewal Loan Term, the Botrowes shall be advised by Renewal Notice of the Renewal
Interest Rate and monthly morntgage pavment which shall be in effect for the nexst Renewal Loan
Tam in the cvent the Bortower clects 10 extend the Note. Unless the Bottower 1epanys the
indebiedness due at or priot to the end of any term during which such Renewal Notice is given. the
Note shall be avtomatically eatended at the Renewal Inwtest Rate for a successive Renewal Loan
Term, but not bevond the end of the last Renewal Loan Tam pranided for berein.

4. Browes may pnepay the pnindpal amount outstanding in whole o1 in pan. The Note Holdey
may require that any partial prepayments (i) be made on the date monthly installments are due and
(1) be in the amount of that part of one ot more monthly installients which would e applicable o
pincapal. Any pantal prepavment shall be applied againgt ihe prinapal amount outstanding and
shall not postpone the due date of any subsequent monthly installment o1 change the amount of _ e s 5 Al
such instailments, unless the Note Holder shall otherwise agree 1n wiining. T T
5. I any monthlv installment under thas Note is not paid when ducand iemains unpaid after adate
spoafied by a notice 10 Bormower, the mitise principal amount outstanding and acciund interest
theicon shall a1 once become due and paavable at the option of the Note Holder. The date specifsed
shall not be less than thirty (30) days {tom the date such notice 15 inailed. The Note Holda may
oxcrcise this option to acorlerate during any dfauli by Borrowa segardlessof any gsicn forbrarance.
If suit is brought to collect this Naote. the Note Holder shall be entitled wo collectatl seasonable congs
ard exprenses of suit, including, but not limited 1o, 1casonable attoiney's focs.

6. Botrower shall pay 1o the Note Holdear a late chasge of five (5%) geacent of any monthly
installment not 1eceived by the Note Holder within ifteen (157 dayvs after the invathment as doe.
1. Prcseniment, notice of dinhonor, and protest are hereby waived In all makers. surcties,
gualantors and endorses heteod. This Note shuall be ehe joint and wacral obligation of all mab.as,
surcties, guarantors and endorsr s, and shall be binding upron tham and thar successors and assigns.
E. Any notice 10 Borrower provided fo1 1n this Note chall be given by mailing such notice addiessed
10 Bottowear at the Propeity Address stated below, o1 1o such other addiess as Botrower may
designate by notice tothe Note Holder. Any notice to the Note Holda shall be given by maling such
notice 1o the Note Holder an the addiess stated in the first panagiaph of this Note, <8 atsuch orhar
addiess as may have boen devignated tn notice 1o Bontones

9. The indebiedness evidencad by this Note s secuted by _a Renegonable l%a! - Morrgape with
attached 1ider ("Mottgage' ') of even date, with term ending January 1, 0_‘_1_1 and seflerence
1s made 1o said Montgage for additional rights as 10 sccelaation of the iIndebtodness evidenced by
thas Note, for definitions of tims, covenanis and « Tions applicable Jo dits Note.
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