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THIS MORTGAGE is made this ... 3}SU_ . dayot December . 1980 . _between the Mortgagor,
....Thomas W. Kearns and Jane M, Kearms ... ....................... (herein “Botrower™),
and the Mortgagee, ... AMERICAN SERVICE CORPORATION || ... . o iieioanaaaass a corporation
otganized and existing under the laws of the United States whose address is . 101 East Washington Street
Greenville SOUTH CAROLINA _ (herein “Lender™).

Witk reAs, Borrower is indebled to Lendsr in the principal sum of Sixty Three Thousand Six Hundred

----------------- dis ssesssawsswra

Dollars, which indebtedness is evidenced by Bomower's note date . .. Decembex 31. 1980._. .. (hescin ~“Noie™)
which is attached hereto as Exhibit “A,”" the terms of which are incorporated herein by reference (including any and all
renewals, extensions, renegotiations and “or modifications of the original Notc), providing for monthly installments of

pﬁndpild‘lnf interest, with the balance of the indebtedness, if not sooner paid, due and pavable on Jaonary.l,

To Sicaxt 1o Lender (a) the repayvment of the indebtedness evidenced by the Note, withinterest tharon, the pavment
of all other sums, with interest thereon, advanced in aceordance herewith to protect the security of this Mortgage. and the
performance of the covenants and agreements of Borrower herein contained, and (b) the repayment of any futute
advances, with interest thereon, made 1o Borrower by Lendes pursuant 1o paragraph 21 hereol (herein “Fuure
Advznces™), Borrower docs hereby mortgage. grant and convey 1o Lenda and Lender’s successors and assigns the
following described property located in the County of ... Greenville........... , State of South Carolina:

ALL that lot of land, situate on the southern side of Manassas Drive, in
the City of Simpsonville, County of Greenville, State of South Carolina
being shown as Lot No. 165 on a plat of Powderhorn Subdivision, Section
Three, prepared by C. 0. Riddle, dated February 19, 1979 and recorded in
Plat Book 7-C at Page 4 in the Office of the RMC for Greenville County,

and having according to said plat, the following metes and bounds, to-wit:
Beginning at an iron pin on the southern side Manassas Drive at the joint
front corner of Lot 164 and 165 and running thence with Lot 164 S10° - 32'E
12).6 feet to an iron pin at the joint rear corner of Lot 164 and 165;
thence with Lot 132 K 81° - 32'E 80.03 feet to an iron pin; thence R 10° -
40'W 140 feet to an iron pin on Manassas Drive; thence with said drive

S 56° - 17'W 39.4 feet to an iron pin; thence still with said drive S 79° -
28°W 43.2 feet to the point of beginning.

This being the same property conveyed to the Mortgagors by Deed of

American Service Corporation of South Carolina, recorded in the Office

of the RMC for Greenville County on even date herewith in Deed Book
at Page S .

The Mortgagee's mailing address is: 101 East Washington Street
Greenville, South Carolina

In addition to and together with the monthly payments of principal and
interest under the terms of the Note secured hereby, the mortgagor promises
to pay to the mortgagee a monthly premium necessary to carry private mortgage
guaranty insurance until the principal balance reaches 80% of the original
sales price or appraisal, whichever is less. The estimated monthly premium
for each year thereafter wiil be .01% of the origimal principal balance

of this loan. The Mortgagee may advance this premium and collect it as a
part of the debt secured by the mortgage if the mortgagor fails to pay it.
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which has ihe addiess of .. ... 306 Manassas Drive Simpsonville, South Carolina
Strewtr ey
........................................... ithetein "Progeate Addyess™ s,
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To Havt o 10 Hot b unto Lender and Lender™s successors and assigns, forever, tegetha with all the improne-
ments now o1 haeaftar aocted on the property, and all casanents, 1ights, appurtenances, rents, rovalties, minesat, o1l
and gas rights and profits, water, wata sights, and wata stk and all finiresnow or heicalwer attached tothe propoty,
all of which, including replacements and additions theicio, shall be deemed 1o be and remain a pant of the propon
covered by this Morigage: and all of the foregoing. togetha with <aid property (o1 the deaschold cstate sfthis Morngage is l
on a lcaschold? are hacin idatad 1o as the “Propan’™.
-~ Bortower covenants that Bottower is lawfully scised of the cuate harelny comaved and has the nght o nongage.,
C grant and comvey the Propety, that the Propenty s unencumtxred. and that Borsower will warnrantand dodend generath
8' the tithe 10 the Property against all daims and demands, subjoct to anv dedinanions, casemonts o restractions listed ina
4 o« hodule of exceptions to coverage in any title incurance policy insuring Lenders imterest an the Proponn.,
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