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Borrower and Lender corenant and agree as follows:

1. Paymeat of Principal and Interest. Borrower shall prompily pay when due the principal of and interest on the in-
debredness evidenced by the Note, prepayment and late charges as provided in the Note, and the prinaipal of and inictest on any
Future Advances secured by this Morigage.

2. Charges: Viems. Borrower shall pay all taxes, assessments, and other charges, fines, and impositions attnibutable 1o the
Property which may attain a priority over this Morigage, by Borrower maling payment, when due. directly 10 the pavee thereof.
Borrower shall promptly furnish to Lender all notices of amounts du¢ under this paragraph, and Borrower shall promptly furnish
to Lender recapts evidencing such payments. Borrower shall proraptly discharge any lien which has priority over this Mogigage,
provided, that Borrower shall not be required 1o discharge any such lien so long as Borrower shall agree in writing 1o the payment
of the oblipation sevured by such lien in a marner acceptable 1o Lender, o shall in good faith cantest such Lien by, or defend en-
forcement of such lien in, legal proceedings which operate 1o prevent the enforcement of the lien or forfeiture of the Property or
any part thereof.

3. Hrrard Insurance. Borrower shall Leep the improrvements now existing or hereafler erected on the Propeny insured
against loss by fire, hazards included wiihin the term ““extended coverage,”” and such other harards as Lender may require and in
such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of such
coverage exceed that amoum of coverage required Lo pay the sums secured by this Mocigage.

The insurance carrier providing the insurance shall be chosen by Borrower subject 10 appwovat by Lender; provided, that such
approval shall not be unreascnably withheld. All premiums on insurance podicies shall be paid by Borrower maling payment,
when due, directly 10 the insurance carfier.

Allinsurance policies and renswals thereof shall be in form acceptable 10 Lender and shall include a standard mortgage clause
in favor of and in form acceptable to Lender. Lender shall have the tight to bold the policics and renewals thereof, and Borrower
shall promptly furnish 10 Lender all rencwal notices and all receipts of paid premiums. In the even? of ks, Borrower shall give
prompt potice 10 the insurance carrier and Lender. L.ender may make proof of boss if not made prompily by Bogrower.

Unless Lender and Borrower onhermise agree in wriling, insurance provends shall be apnlied 10 restoration or repait of the
Propenty damaged, provided such restoration or repair is economically feasible and the security of this Mosigage is not thereby
itnpaired. If such restoration of tepair is not economically feasible o if the security of this Mortgage would be impaired, the in-
surance proceeds shall be applied (o the sums secured by this Morigage, with the excess, if any, paid to Borrower. If the Property is
abandoned by Borrower, or if Borrower fails 10 respond to Lender within 30 days from the date notice is mailed by Lender 1o Bor-
rower that the insurance carrier offers 10 settle a claim for insurance benefits, Lender is authorized to collect and apply the in-
surance proceeds at Lender's opcion cither 10 1es10¢ation or repair of the Property of 1o the sums sevured by this Mortgage.

Unless Lendear and Borrower otherwise agioe in writing, any such application of provends to principal shall not exvtend ot
postpone the due date of the principal or the monthly instaliments of interest seferred 1o in paragraph | hereof. If under paragraph
15 hereof the Propenty is aoquited by Lender, ali right, title, and interest of Borrower in and to any insurance policies and inand 1o
the proceeds thereof resulting from damage to the Property peios 10 the sake o7 acguitition shall pass 1o Lender (o the extent of the
sums securad by this Morizage immediately peioe 1o such sale of acquisition.

4. Presenvation and Maistenance of Properts . Borrower shall Leep the Properiy in good repair and shail nod commit waste
of permit impairment or deicrioration of the Property.,

5. Protection of Lender™s Secarity. If Boerower Tails to perform the conenants and agreemenis contained in this Mocigage,
or if any action or proceading is commenced »hich materialty affecis Lender’s interest in the Propenty, incloding. bt not Emited
10, cminent domnain, insolvency, code enfarcement, OF arrangements o proceadings involving a zankrupt or decedent, then Lender
at Lender’s option, upon notice 10 Bocrower, mas make such appearances, dishurse such sums and 1ake such action &3 is pecessary
10 procect Lender's interest, indluding, bot not timited 1o, disbursemem of reasonable attcaney”™s foes and entry upoa the Propenty
10 make repairs. B Lender roguired mortgage imuranie as a condition of making the Joan sevured by this Moripape, Booromer
stall pay the premivms roquited 10 mantzin such imurance in effect uniil such time a3 the requiremenm for such insurance ter-
minaics in accordance with Borroner™s and L ender™s aritien 2preement or applicate lan. Boerower shall pay the amount of all
MOrIg2pe INSUraAnce premiums in the manner required by Lender.

Any amounts dishursed by Lender pursuant 10 this paragraph $, with interest thereon. shall beame additiona) indcteedness
of Borrowner secured by this Mocigage. Unless Borrower and 1 ender agree 10 other 1etms of peyment, such amounts shali be
payable upon notice from Lender 10 Botronet requesting payment thereof, and shall bear interest from the daie of dishursement
the rate payahle from time to fime on outstanding peincipal under the Nole unless pavment of interest at such rate would bhe conr-
trary to applicable 1aw, in which cvent such amounts shall bear interest a1 the highest rate permissable under applicable Yaw.
Nothing contained an 1his paragraph € shall requite Lender 10ancur a0 eapense of take any action hereunder.

6. lmpection. Lender may male of cause 1o be made reasonable entries upon and inspections of the Propeaty, provided that
Lender shail give Botrower natice prion 10 aniy suth inspection apeafyving reasonadie cause therelor related 10 Lender™s interest in
the Property.

7. Conédemnstion. The procends of any awzrd or claim for demages. direct o1 conseuential, in ConDECHion with any con-
demnation or onher 1abing of the Property, o part thereof, of for conveyance in licy of condemnanon, are hereby auspned and
shall be pid 1o Lender.

In the cvent of 2 1ona) tahang of the Property, the proceods shall be applind to the sums secured by this Soctpage, with the ex-
cess., if any, paid 10 Borrower. In the event of a parnial 1aking of the Propeity, unless Borrower and Lender othermise agree in
writing. there shall be applied to the sums secured by this Mosigage suzh proportion of the proveeds as 13 equal 10 that proportion
which the amoun? of the sums secured by this Morigage immediately prio? 10 the date of taking bears 1o the fair marbet value of
the Property immediately peior 1o the date of taking, with the balarce of the proaceeds paid to Borrowner.

1f the Propeity is abandoned by Borronet, o1 if, after notice by | endar to Barrower that the condemnor offers (o made an
award or seithe 3 claim for damages. Borrower fails 1o 1cspond 10 1 ender within 30 days afies the date such notioe i mailed,
Londer is authorized 1o collect and apply the proceads, at Leader’s oplion, ¢ither 10 restoration of repair of 1the Propetty ¢ 10 1he
sums secured by thas Morigage.

Unless L ender and Borrowetr aocheraise 2grec in writing, 2oy vixh epplication of proceeds to prncyal shall o extend of
posipone the duc daie of the principal or the monthly instaliments of interest referred 1o in paragraph 1 hereof or change the
amount of such installments.

8. Borrower Nol Released. Eutension of the time for payment or modification of amostization of the sums secured by this
Mortgage granted by 1 ender 10 any wwccessor in interest of Borrower shall not operate 1o release, in any mannet, the hablity of the
origina) Borrower and Borrower's cuccessars inimerest. Lender shall not be sequited 1o commence procredings apainst soch -
cessor of refuse to extend time for pasment or aiherwise madify amortization of the sums secured by this Mortpage by reason of
any demand made by the original Borrower and Bosrower™s sucoessofs in interet.

9. Forbearance by Lender Not a Walrer. Any forbearance by 1.ender in enercising any right of semedy hereunder of other-
wise afforded by anplicable law shall not be 2 waiver of or preciude the exercise of any such ripht or remedy. The procutement of
insurance of the pavment of 1aies of other licns o charges by Lender hall nos be 2 waiver of Lender’s raght to accelerate the
maturity of the indebledness secured by this Morigage.

§0. Remedies Cumuelative. Al semedics jsovided in this Moctgage ate distinct and cumulative 10 any othes right o1 remedy
under this Mortgage or afforded by law or equity, and may be exvercised concuttently, independently. o successively.

11.  Successors and Assigns Bound; Joint and Several Liability; Captions. The corenants and agreements herein contained
shall bind, and the rights hereunder shall inure 1o, the respective successors and asstens of Lender and Borroner, whjot to the
provisions of paragraph 14 hereof. All covenants and agrcements of Borrower shall te joint and sweseral. The captions and
headings of the paragraphs of this Morigage are for convenience only and are not to be uted to inteipret or define the provisions
hercof.
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