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9. Condemnation. The proceeds of any award of claim for damages, direct of consequential, in connection with any con-
demnation of other 1aking of the Property, or part thereof, or for conveyande in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a 1otal tzking of the Property, the proceeds shall be applied to the sums secured by this Morrgage, with the ex-
cess, if any, paid 1o Borrowet. In the event of a partial taking of the Property, unless Borrower and Lender orherwise agree in
writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal 1o that proportion
which the amount of the sums secured by this Morigage immediately priof to the date of taking bears 10 the fair market value of
the Property immediately prior to the date of taking. with the balance of the procecds paid 10 Borrowes.

If the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the condemnor offers 10 make an
award or settle a claim for damages, Borrower fails 10 respond 1o Lender within 30 days after the date such notice is mailed,
Lender is authorized 1o coliect and apply the proceeds, at Lender’s option, Zither to testoration of repair of the Properiy or 1o the
sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 1o principal shall not extend or
postpone the due date of the monthly instaliments referred 10 in paragraphs | and 2 hereof or change the amount of such in-
stallments.

16. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured by this
Morigage granted by LoendGer 1o any suO0ESSOr in interest of Borrower shall not oferate to release, in any manncr, the liabdity of the
original Borrower and Borrower™s successors in interest. Lender shall not be required to commence proceedings against such suc-
cessor of refuse Lo extend time for payment or otherwise modify amortization of the sums secured by this Morigage by reason of
any demand made by the otiginal Bosrower and Borrower™s sucoessofs in interest.

I1. Forbearance by 1ender Not s Waiver. Any focbearance by Lender in exercising any right of remedy hereunder, of
otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right of remedy. The procure-
ment of insurance or the payment of taxes of other liens of charges by Lender shafl not be a waiver of Lender’s right to acockerate
the maturaty of the indebiedness secured by this Mor:gage.

12. Remedics Comulative. All remedies pronided in this Mosigage are distinct and cumulative 10 2ay other righ or remedy
under this Mortgagpe or afforded by taw or equity, and may be erercised concurrently, independently, o successively.

13. Swccessors apd Assigns Bownd: Joint and Serverst Liability; Captions. The covenants and apreements herein contained
shall bind, and the vights hereunder shall inure 10, The TESpective SUOCCSSOTS and assipns of Londer and Borrower, subject 10 the
provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The caplions and head-
ings of the paragraphs of this Motigape are for ceavenience only and are not 1o be used to interpret or define the provisions heteol.

15. Notice. Except for any notice required under applicable 1aw 10 be given in another mannet, {a) any notice Lo Borrowtr
provided for in this Morigage shall be given by mailing such natice by certified mail 28dressed 1o Borrower at the Property Ad-
Aress of a1 such other address as Borrower may desipnate by novice 10 Lender as peonided hetein, and (b) any notice to Lender shall
be given by certified mail, tciurn receipt requested, 10 Lender's address stated herein of 10 such other address as Lender may
designate by notice to Borrc=er as peovided herein. Any notice pronided for in this Mortgage shall be deemned 1o have been given
10 Borrower or L ender when givenin the manner designated heren.

15, Uniform Mortgase: Governing 1 am: Severability. This form of morigage combines uniform oo enams for national use
and non-uniform conenants with limited variations by jurisdiction 10 constitule a unifocem securily instrument covering real prop-
erty. This Mangage shall be governed by the law of the jurisdiction in which the Propernty is Jocated. In ithe cvent that any proni-
sion o¢ clause of this Morigzpe o the Note canflicts with appiicable law, such conflict shali not affect ather pronisions of this
Morgagpe o the Note which can bte givea effoct withont the confboting pronision, and 1o this cod the provisions of the Mo igage
and the Naote are doclared 1o be severabie.

16. Borreser's Copy. Bosrower shall be furnished 2 coaformed copy of the Note and of this Moripzge 21 the time of cxrvce-
t30m of after recoedation hereof.

1. Tramfer of the Property; Assamption. If all or any part of the Progerty or an interest theraan is sold or wramierred by
Borrower withou [ ender's price writien comsent, excluding () the creation of 3 ben or encombrance suhordinate 1o this Moet-
gage, (bl the cvcanson of 3 purchase money secut itv interest for houschold appliances., (¢) a transfer by devise, desceni, o¢ by opera-
1o of law upon the death of 2 joint ienant oo (d) the grant of any Jeasehold interest of three years of ks pot containing an opion
10 prrchase, Lender may, a1 Lender’s ophioa., declate all the sums secuted by this Morigage 1o be immediately doe and payathle.
Lender shall have manad such option 1o accclerate if. peioy 10 the <ale or transfer, Lender and the person (0 whom the Property is
10 be sold or tramsferred reach agreement in wriling that the credit of such person is satisfaciory 10 Lender and that the interesy
pavatic on the sums socured by this Mortgage <hall be at such rate as Lender shall request. I Lender has waived the option to ac-
ocleratc pronided dn this paragraph 17, and if BOrrower’s sucoessor in micrest has execuled 2 wWrillen ASSUMPTION AFTOEMED M-
cepred in writing by 1 ender. § ender shall redcase Botrones froem all obligations under this Mogigagpe and the Noge.

If Lendar ever cises such opion 10 acocierate, Lender shall mail Bartower notioe of accelkerat son in accordance with paragraph
14 hereo! . Such nonice shall pronade a period of oot Jess than 30 days from the date the notice is maiied within which Borrower may
pay the sums declared due, If Boarrower fails 10 pay such sums pHeT 10 1he expiration of such period, Lender may, without funther
notice of demand an Borrower. invole any remedhes permitied by paragraph ) B heroof.

NON-UNIFORM COVENANTS. Barrower and Lender further conenant and agreeas follows:

18. Accderation: Remedies. Bacept 23 provided in paragraph 17 hereol, wpon Borrower's bresch of any covenraal of apree-
meat of Borrowts in this Mortgage. induding the corcnznts 10 pay when doe any sums securcd by this Morigage, Lendes prior to
arceleration skall snsil motice 10 Borrower as provided in parsgraph 14 bereof specifyieg: (1) the breach; (1) the sctioa required to
cure such bresch: (3) 1 date. sof bess than 30 days from the dste the aotice is maited 1o Borrower, by which such breach musl br
cured: pad (£) that faBlure 10 cure such breach on of before the dste specified in the molice may result in sovcleration of the sums
secured by this Morigege, foreclosure by Judicial proceeding and sale of the Property. The sotice shall furiher infora Bor-
towner of the right §0 reintate sfier acceleration 384 the right fo assen in the forectosure proceeding (be rom-eristeace of a default
or any olber dcfemse of Borroner (6 srcekeration and foreclosure. i the breach is ol cured o8 or belore the date specificd ia the
sotice. Lender 31 1 ender’s oplion may declase all of the sums secured by this Morigage 10 be immedistely due 2ad payabie nitbos!
feribes Seamand and a1y Loreclose this Maorigege ¥y judicisl proceeding. 1 cader shall be catitled 10 collect in smch proceeding sl
arpenses of foreciasure, induding. but vol limited to. reasonsbie altorney’s (ees, and costs of documeatan evidence, abutracts
20d tiflc reporis, all of nhich whafl be sdditional sums secured by this Morigage.

19. Aorrowec’'s Right 10 Rednstate. Notwithuanding 1 ender’s acceleration of the sums secured by this Mortgage, Borrower
shall have the right 10 have any proveedings begun by Lender to enforce this Mortgage discontinued a1 any time prior 1o entey of 2
judgmenm enforcing this Mortgape if: (33 Borrower pays { ender all cums which would be then due under this Mortgage, the Noie
and notes securing Future Advances, if any. had no accekeration occutred: (b) Borrower cutes all breaches of anv other covenants
o1 agreements of Borrower contained in this Mortgage: (<) Borcoaer pays all reasonable expenses incursed by Lender in enforaing
the conenants and agreements of Borrower contained in this Motigage and in enfoscing Lender’s remedies as provided in para-
graph 18 hereof, inctuding, but not timited to, reasonable attorney’s foes: and (d) Borrower takes such action as I ender may 1ea-
conably require 1o assure that the iien of this Motigage. | ender's interest in the Property 2nd Borroner’s oblipation to pay the
sums wecured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Morigage and the oblhi-
gations secured hereby shatt remain in full foree and effect as if no acceleration had accurred.

20. Assignmeat of Reats; Appoinimeat of Receiver. As additional security hezeunder, Borrowet hereby assigns to Lender
the rents of the Propeity, provided that Borrower shall, prior to acceleration under paragraph 18 hereof or ahandonment of the
Propetty. have the right 1o collect and 1etain such 1onts as they become due and payable.

Upon acceleration under paragraph {8 heteof o1 abandonment of the Property, Lender shall be entitled to have a reveiver ap-
pointed by a court 1o enter upon, take possession of and manage the Property and to collect the rents of the Fropenty, including
those past due. All rents collected by the receiver shall be applied first 10 payment of the costs of management of the Property and
callection of rents, including, but pot limited to, receiver’s fes, premiums on receiver’s bonds, and reasonable aitorney’s fees, and
then 1o the sums secured by this Mortgage. The recciver shatl be Liable to account only fos those tents actually received.
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