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IN WITXESS WHEREOQOYF, Bouitower has executed this Rida

D 1528 HI-(S].O

(2} The loan must be 1egaid in equal monthly installments of principal and interest during the Enirial
Loan Term and cach Kenewal Loan Term in an amount at beass sufficient 10 amortize 2 loan with the
same principal and at the same interest rate oves the temaining team of the Maongage.

(3) When the Initial Loan Term o1 any Renewal Loan Term is tencwed, the only provision that may be
changed in the Note ot in the Morigage is the contract interest rate, including any change in the amount
of the monthly installments of prindpal and interest necessary 10 amortize the loan with the same
punapal and at the same interest raie over the temaining tam of the Maortgage.

(4) At least minety (90) days befoie the end of the Initial L.oan Ferm and any Renewal Loan Teams,
except for the final Renewal Loan Tam, the Note Holder shall send the Borrower a Renewal Notice

which states, among other things, the Renewal Interest Rate and new monthly instaliment for the neat
Renewal Loan Term.

{5) The Remewal Interest Rate lor a2 Renewal Loan Tem shall be rakulated in the lollowing manne:

a. The difference must be lound beiwearn tie Renewal Index Rate and the Original Index
Rate.

b. The difference, found in 1 above must be added 1o (if an incicase) o1 subtracted from (i a
docrcase) the Original Interest Rase.

<. The frgure found in 2 above is 1he Renewal Interes: Rate for the neat Renewa! Loan Tam
if the difference between that figure and the interest rate for the curtent loan term docs not
exceed the intezest rate limiiations vated below.

d. i the difference beawven that figure and the intetest rate for that cunrent loan sevm docs
exceed the interest rate limitations stated bejow, then the Renewal Interest Rate fo: the next
Renewal Loan Tam is the intercst rate for the carrent laan tevm plus (if an increase) or
minus (il a dearease) the maximum inacase ot doaease permitied bejow.

{6) INTEREST RATE LIMITATIONS:

a. The maximum interest ratc increase of decreast is one-hall of one peraent (9.5%) pet year
muluplied by the numixr of yvears in the laan erm.

b At no time during the time of the Mostgage or Nete may the maximum intciest rate

inreawe o1 docrease be greaws o1 bess than five poraent (3% 10t o undes the Osiginal Intzaest
Rate.

<. Interest rate decreases from the peedious Joan trm are mandatony. Interest sate increases
friom the previcus baan «erm are optional with the Noie holder.

£4) RENEWAL GOSTS. The Bosroweiisi mav not e charged any «outs o1 foes in connoection with a
rencwal of this Jaan.

¢8) PREPAYMENT. The unpaid principal balance sooured bn this Monigage may be paepaid in full os

in part without penaliy a1 any time aftes the eginning of the minimum Notice Pariod for Renewal for
the 1enewal of the Inital Loan Tam.

(9) The Imtial Loan Term of the Note sexuted bn this Mongape. after deducting the Faxiended Period of

Initial Taxm. and applving the ddinitions contained beaein, is from December 20. 1980
o cember 31l 19853 .

and sear first abone written.
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