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RENEGOTIABLE RATE MORTAGE AND NOTE RIDER
I 1S RENFGOTIABLE RATE MORTGAGE AND NOTE RIDER is made this 19th

. day of
. and is incorporated into and shall be deemed 10 amend and
suppliment the Morigage and Note of exen date hetewith, given by the undersigned (herein “Borrower ) 1o sexute
Botrower's indebtedness 10 _AMERICAN SERVICE CORPORATION,

SOUTH CAROLINA - (hetein “Linder”) and covering the Property desaribed in the Mortgage and
located at _5:-A Yorktown Condominiums, Greenyille, SC 29615

Progean 1dden

December .19

In addition to the covenants and agrcements made in the Morigage and the Note, Bottower and Lendet further
covenant and agree as follows:

(A) DEFINITIONS. The following definitions shall apply 16 both the Moitgage and the Note of even date
herewith:

(1) INITIAL LOAN TERM. That period of limc&(')m and including the date of the exceution of the
Mongage and Note 1o and including the day ree «alendar vears from the date of the
execution of the Motigage and Nie.

(2) EXTENDED PERIOD OF INITIAL LOAN TERM. 1hat period of 1ime no longer than six (6)
«alendar months which, for bookkeeping purposes. procedes the day on which the Original Index Rate
is dctesmiiied thereby making such Initial Loan Term mature with other such loans on the same day
—three _ calendar years from the end of the Extended Paiod. If an Initial 1.0an Term hat an
Extended Period pursuant to this definition, ihen [nitial Loan Term means that jetiod of time fromand
indduding the date of the execution of the Morgage and Note 10 and including the day

three calendar years {rom the date of the execution of the Morigage and Note, plus the
kngth of any Extended Pariod.

(3} RENEWAL INTERVAL. Thai peviod of time equal 1o the length of the Initial Loan Tarm less any
Extended Period of such Initial 1oan Tam.

(§) RENEWAL LOAN TERM. That pxviod of time bxginning on the first day nextfollowing the end of
the Initial Loan Term and ending __three alendar vears later. For purposes oi renewals
subsequent 10 the first renewal of this loan, Raxwal Loan Term means that period of time beginning
on the first day neat following the end of the immediately pieceding loan term and ending

three calendar years lates. If dhis boan has an Fxtended Period of the Initial Loan Teom,
then as 1o the final loan 1rm, Renewal Loan Tem means that period of time bxginning on the firss day

next following the ¢end of the immediate peeceding loan term and ending on the maturing date of the
Mortgage and the Nwe.

{3) RENEGOTIABLE. For purposes of the Mortgage and Noie, the 1esm * Renegotiable™ in the tithes
“"Renegotiable Rate Mongage™ and ~"Renegotiable Rate Noie™” means that the interest 1ate is subject to
adjusament pursuant 10 the Fedaral Rogulations (Socizon 343.6-4a. Tide 12, CGode of Federal

Regulations). The Note Holder is not soquired to basgain with the Bortowes as 1o the imarest tate for any
Renewal Loan Tam.

(6) NOTICE PERIOD FOR RENEWAL.. Tha: gxriod of ume a1 least niney (90) days bx{ore the last day
of the Iniual Loan Term o1 Rerstwal Laan Toam, except for the final Rznewal Loan Tam.

(/) RENEWAL NOTICE. Writtem notice, according 1o the form prescritad by Federal Regulation (12
CF.R. §545.6-9a (¢} (1950} 10 be semt b the Note Holder o the Bontower{s) at Jeast niney (90) days

befoie the 1ast dav of the Initial Loan Teim o1 Renowal Laan Teamns, except for the final Renewal Loan
Term.

8) INDEX. The Monthly National Average Montgage Rate Index For All Major Lend:1s. This Index
1eflects the contract intexest rate on the puschase of psariously owupicd homes as computed by the
Fedaal Home Loan Baard and published momthly in the Federel Home Loan Benk Boerd Journel
(Table 5. 5. 1.).

(9) ORIGINAL INDEX RATE. The Index rate as determined an the first day of the Initial Loan Tam.
Il the Imtial Loan Teaam has an Extendad Period, the Original Index Rate means the Index Rate as
determined on the first day next following the end of the Exiended Paiod. In any case, the Original
Index Rate must be the Index vate as reflocied an the mnost 1ecent Index mnade available by the Federal
Home Loan Bank Board whithes o1 not the most recent Index has boen offiaally published in the
Federal Honie Loan Bank Boerd Jouinal,

(10) ORIGINAL INTEREST RATE. The interest 1ate in efect dusing dhe Initial Loan Term.
(IHREXEWALINDEX RATE. The Index 1ate as detesminaed at the time the Remntwal Notie iswent to
the Bomowes(s) for the neat Renewal Lean Tesm. The Renewal Index Rate snust be the Index rate as
reflected in the most recent Index made available by the Federal Home Lozn Bank Board whether o1 not -
the most recent Index has been ofhaaliy published in the Federal Home .oan Bank Board Journal.

(B) GENERAL COVENANTS AND CONDITIONS. The following convenants and conditions <hall apply to both
the Mortgage and the Note, whae applicable:

(1) The Nowe provides, i pait, for an Inisal Loan Tam and Renewal Loan Fams which will be J
automatically renewed at oqual Rencwal Intcrvals until the maturity date of this Mongage. Fach

Rencwal Loan Toenn ss the same length as the Initial Foan Fam less any Estended Peried. I the Initial

Laan Term has an Extended Period, then the final Renewal Loan Tenm is reduced by the length of the

Fatended Period.
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