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NOTE 1028 608

{Renegotiable Rate Note)
[ s 47,400.00 Greenville

. Somh Carolina

December 19 .19 _80

FOR VALUE RECEIVED, the undersigned (¢ Bm:m\u ) pwmlst {sp w0 pay _AMIRICAN SERVICE | m

$47 400 00 Dollars, with mmrslonlhc unp:nd ;mmuu!]bal;‘mt from the date of this ‘ O-
Note at the Original Interest Rate of .Jlm_p: 1cent per_annum unal (end of “Ininal '
lénn Tcrpi ). Principal and interest shall be payable at _‘LQ_]__HWJ______ Ot

reenville, SC o sich othet plflcraslh( \‘§ ‘n a1 may designate, in equal . :
consecutive monthly installiments of Five HUﬂdFEd Twenty-four and g Ob '
Dollars (§.524.35 ). on the first day of cach month beginning ___January | 1981 unil i
the first day of January | L1984 _ (end of “Initial Loan Tearm™), on which date the entire balance of 1 §
principal, interest and all other indebiedness owed by Borrower 10 the Note Holder, if any, shall be due and payable.
At the end of the Initial Loan Term and on the same day __three calendar years ftom the end of each
Renewal Loan Term thereafier, this Note shall be aummzmall; renewed in accordance with the covenants and
conditions st forth in this Note and subject Mangage, uniil the entire indebjedness evidenced by this Note is paid in
full. The Bortower shall have the right o extend this Notwe for nine Renewal Loan Tams of
vears cach at a Renewal Interest Rate 1o be detetmined by the Note Holdet and disclosed to the Bonnower
at least nindy (90) days prior to the last day of the Initial Loar Tam or Renewal Lozn Tam, except for the final :
Renewal Loan Term (" Natice Pariod For Renewal™), in accotdance with the provisions hereof.
This Note is subject 10 the following provisions:

L. The.intrest sate for cach successive Renewal oan Term shall be deteamined by inaeasing o1
decreasing the interest 1ate on the jacceeding Loan Tam by the dlfarence between the Natonal
Average Morigage Raie Index For All Mayor Lenders {Vindex™), most tecently announced or
published pirios 10 ninety days preceeding the commencement of a successive Renewal Loan Term,
and the Onginal Index Kate onthedate of closing. Provided, however, the Renewa) Interest Rate for
a successive Loan Tam shall not be inareased o1 deacased mote than J_-__SDL_____;xurm {rom
the intcrest rate in effect during the prcvious Loan Tam nor more than five pescent from the
Oniginal Intcaest Raie set forth hereinabove.

2. Monthly mongage prinapal and interest pavments for cach Renewal Loan Tam shall be

. deatamined as the amoun: nocessary 16 amostire the outstanding balance of the indebiedness due at
ihe beginning of such term oer the riemainder of the mostgage taam at the Renewal Interest Rae
derermined for such Renewal Loan Term.

3. Avleasa nincty (90) davs priot 1o the end of the Initial Loan Texm o¢ Renewal Loan Term, except
for the Final Renewal Loan Team, the Borrower skall be advised by Reotwal Notice of the Rinewal
Interest Rate and monthly maeigage pavment which shall be in effect for the next Renewal Loan
Term in the ovent the Baarones elects w extend the Note. Unless the Bonmower sepays the
indcbtedness due at or prvot 10 the end of any term dwring which such Renewal Notwe is given, the
Noie shall bx auromatically extended at e Renewal Interest Rate for a sucaessive Renewal Loan
T, but not bovond the aad of the fast Renowal Loan Tam pronsded foe kran.

4. Basiowes may prepay the principal amount outsianding in whole o1 in part. The Noie Holda
may reguite that any parsal prepaviments (1) be made on the date monthly installments are duc and
{11) be in the amount of that partof one o more monthly insallmonis which would be applicabletwo
pinapal. Any partial grepavment shall be applied azziny the paincpal amount outstanding and
shall not postpone the due date of any sutsequent monthly inuzliment or change the amount of
such installments. unless the Note Holder shall otheaawise agroe 1o wrning.

5. 1f any monthly installment undes this Note 1s not paid whendue and remains unpaid after adaie
spocificd by a notice 0 Bormowet. the entire grinapal amount ouistanding and acrued intenest
thereon shall at ence become due and pavable at the option of the Noile Holder . The date specaified
shall not be Jess than thiny +30) days {1om the date such notice is mailed. The Note Holda may
exarise this option to acatia ate duting any ddault by Bontower segardless of any priot loabearame.
If suit is bnought 10 collect this Note, the Noie Holdes shall beentitled tocollecnall reasonable costs
and exprenses of suit, incduding. but not limited 10, 1casonable attormey’s foes.

6. Bonnowa shall pay 1o the Noiwe Holder a late charge of five (5%) percent of any monthly
installment not received by the Nowe Holda within filecen (153 days afta the installment is due,

7. Prsentment, notice of dishonor, and protest are boaelny waived by all malas, sureties,
guarantors and endorwts hereol. This Noie shall be the joint and saeral obliganion of all mal.cs,
surctits, guarantoas and endorser s, and shall be binding upon them and thas sucocssors and assigns.
&, Any notice 10 Bortower provided {or in this Note shall be given by matling such notice addiessed i
1o Bonnowa at the Propenty Address stated betow, o1 10 such otha addicss as Borrower may
dastgnate by notice tothe Note Holda . Aay noticeta the Nate Holda shall be given by mailing such i
nouce o the Note Holdes at the addiess wtated inthe firat putzeraph of this Note, o1 a1 such othe
addiess as may have been devgnated by notse 1o Bormowrr. -
9. The indebiedness evidenced by this Note 15 secuted by ﬁ Rt-migmigb{c Raie Morgage with 3
attached 1ider ("Mottgage ) of exen date, with tam ending _Ue¢ 0 .and reference
is made to said Motgage [or additional nghts as to accelaraton of the indebiedness (uidenced by
this Note, for dedinmitions of tenms., anenagteamd conadin applicable
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Unit 5-A, Yorktown Condominiums . ﬁl
- o
Greenville, SC 29615 Kithrin W Fox &

regrris Addiess
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