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9. Remedies. Upon the nccutience of a Detault as herenabove defined. Morigagee may, o thou! rotce 1o Mot

gagot. declare all sums secured by this Mortgage :mmed-ately due and payatie and May COMMErce [ CCedd ™G5 10 O]
such sums_ foreclose this Morigage and seit the Property At the foreciosure Morlgagee shail be entitied 1o b.d and 10 pur-
chase the Pioperty and shall be enlitied 1o apply the Gebl secured hereby. o any poth:on thereo!, 1n payment for the Property
The remeges provided 10 Mortgagee 1n thss paragraph shall be 1n addition 10 and not in L:eu o1 any other nghls and remead e3
provded in this Mortgage of by law, ali of which rights and remed.es may be exerc.sed by Morigagee s:myitaneousiy of
conseculively in any otder without being deemed 10 have waived any nght of remedy prev.ously or not yel exercsed

10. Appointment of Recelver. Upon the occurrence ot a3 Detault as hereinabove delined Mortgagee shall be entitied
10 the appoiniment of a recewer 10 enter upon and take and mamian full control of the Property in order 10 perform all acls
necessary and approprsate 1or the operation and mamntenance thereo! inclukng. but not irmted 10, the execution, cancelal:on
or modification of leases, the making of repairs 10 the Property and the execulion or tTerm:nation of conlracts prov:ding for the
management of ma:ntenance of the Property. all on such lerms as are Geemad bes! 10 prolect the secunty of this Morigage. ;
The recever shall be entitied 16 receive a reasonable lee 101 s0 managing the Property. All rents collected pursuant 10 ths :
paragraph shat be appliad 1irs1 10 1he costs of taxing control of and managing the Property and ¢ollecling the rents, «nciudng, m
but not kmited 10, altorney’s tees, receiver's fees, premiums on recever's bonds, costs of repairs 10 the Properly, premiums .
in insurance policies, laxes, assessments and other charges on the Property, and the costs of discharging any obligation of : ;:'l"l
Hablity of Mnigagor as lessor or landiord of the Property and then 10 the sums secured Dy thus Morigage. Morigagee oi the -
receiver shall have access 10 the books and records used in the operation and mantenance ol the Propertly and shall be ‘
hable 10 account only for those renls aclually received. Mortgagee shali not be liable 10 Morigagor. anyone claiming under of . U
through Mortgagor. of anyone having an interest in the Property by reason of anylhing done or left undone by Mortigagor * H
under this patagraph If the rents of the Property are not suthicient 10 meet the costs of taing contral of and managing the
Propetty and cotiecling the rents, Morigagee, al ils scle oplion, may advance moneys 10 mee! the Cosis. Any funds expended ;
by Morigagee Tor such purposes shalt become indebledness of Morigagor 10 Morigagee secured by this Morlgage. Un'ess . l |
Morigagee and W.0:1gagor agree in wnting 10 c:her letms of paymen, such amounts shall be payabte upon nolice from hMorl-
gagee 10 Mortgagor requesting payment thered! and shall bear interest from the date of disbursement at the rate slated in the
KNole unless paymen! of interest at such rate would be conlrary 10 applicable law. in which event such amounts shal bear
interest at the highes! rale which may be collected from Mor1gagor under apphicable law. The entering upon and taking and
maintaining of control of the Property by Motltgagee or the receiver and the apohication of renls as provided herein shat! not :
cute Of wane any defaull hereunder o invatidate any other righl or remedy of Morigagee hereunder. 1

11. Waiver by Mort . \origagee may. in the sole discretion of Morigagee. rom time 10 time waive or forbear )
from enlorcing any provision of this Mortgage, and no such waiver of forbearance shall e deemed a waiver by Mortgagae of :
any othetr nght or remady provided herein of by law o1 be deemed a wanver of the righl al any fater ime 10 enforce sincily all :
provisions ol this M origage and 10 exercise any and all remed:es provided herein and by taw !

12. Waiver by Morlgagor. Morigagor undersiands that upon defaull hereunger, among olther remedies sel out herein i

and in the above referenced Promissory Nole, the Moriga may {oreciose upon the morigaged premises and as= for a

denhiciency judgment pursuant 10 Section 29-3-660. South Carotina Code 0! Laws (1376). Mortgagor hereby erpressty waives

and relinguishes any appraisal nghls which Morigagor may have under Sectich 29-3-680 through Section 29-3-760. South '
Carolina Code of Laws (1976) as amended and understands and agrees thal a deliciency judgment, 4 pursued by Morigagor, ‘
shatl be determined by the highest price Did al the judicsal sale of 1he properly

13. Notices. Any nolice given by either party herelo 1o the other patiy shalt be in writing and shatl be signed by the
party giving notice. Any nolice of other documen 1o be delivered 10 either party herelo by the olher parly shatll be deemed
Gainvered if maited poslage prepaid 10 the party 10 whom directed al the 1alest address o such party known 10 the party
sending the same. This paragraph shall not be deemed 10 prohibit any other manner o delivering a nolice or other document.

14. Miscellaneous.

{(a) It is undersiood and agreed that all indebledness o1 Wortgagor 10 Morlgagee al any ime hetealler existing
resuiting trom agvances and reathvances herelofore, now of herealier made by Worigagee 10 Mo igagos. regard-
sess o whether such advances and readvances até mage at the cphion of the Motigagee, of otherwise. will be
secured by this instrument up 10 the maximum PHNcpAl amount herenabove sel 1orth plus inlerest thereen, oourt
©0515 ang anorneys Yees untid atl of said ndebdledness has been satistad in full.

(t) The agreemenis herein shall wnure 10 the beneld of 1011ga9ee. 115 SUOCESSOIS and 3SSIONS. and any SLCCLSSOr Of
asssyn o Morigagse may maas agvances hereunder, and all advances and all other indedledness of WorIgagor 10
such surcessor of assgn shali be secuted hereby

(c) Whenever m 1S Morigage one Of the parlies herelo s namad or referrad o, the hexrs, legal represeniatives,
SuOCessors and assigns Of such parties shall be inciuted and all covenants and agreements contamed in thws
Worigage by O o0 behal! of the Morigagor O by or on behall ¢f the Monigagee shaii bind and inure o the benelq
of their representatives. heirs. SUCCESSOIS and assigns, whelher so expressed or nNol.

(d) The headings of the sections, paragraphs and subdivisions of 1hus Worigage are for the conmvenience of reterence
only. are nO1 10 be considered a parl hereot and shall not fimel or olherwise atfect any of the terms hereo!.

{e) M fulitmen] ol any provision heteo! o1 any transaction relaled herelo o1 o0 the hNole, at the tme performance ol
suth provisions shail be due. shail invdive transcending the Imit of vab@ty prescribad by law, then ipso facio. the
obligation 10 be fullilied shall be reduced 10 the Timit of such validily. and «f such clause of provison herein
conlained operales of would PICSpeclively operale 10 imvahidale 1his Morigage. in whole o1 i part, then such S i
clause Of provision only shali be heid for naughl, as 1hough not heren conlained, and The remainder ol this
Worigage shall rtemain operative and in ull foroe and etfect

{f) This Morigage shall be constroed and enforced in accordance with the taws o1 South Caralna.
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IN WITNESS WHEREOF. Morigagor has executed this Morigage under seal the day and year first above wrillen -
Signed. sealed and

delivered it, the presence ol:jr . ', - Ve (
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