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TO HAVE AND TO HOLD atl and $-ngu'ar 1 Property wrto MOmTR e os 300 T < L iaev 7 v 40 e 4 W ame

fore, €t

MORTGAGOR coverants that Morigago! o3 faatully So2end OF M Progetty nfoys © mgie of <0 Ll
Qood r:ghl and 15 'awtutty 3uthorzed 10 Sel, CONvey Of enCumbe! N Same 373 TTET s Frrg=-"ty o6 Tl %% - At o' 3.
EnCumbrances except as expressly provided heren Ror1gagor further Cowenarnts 16 watart a3 oder e adand
sinGuiar the Property unlo hMorigagee and the SucCessSors or assigns ol Mo iGagsd from amd 333 <8t Wrrgano amd a
persons whomsoeve! lawtully cla:m ng the same or any par! theireo! '

PROVIDED ALWAYS. nevertheless, and it s the true intent and mean:ng of Morigagor and Mostgagee trat 4 WMo
gagor f3ys o7 Causes 10 be pad 10 Mortgagee the oebt secured Fereby, the estate hereby grantext £™a'l Ce3%e, Geterm: e 37
be ulterly nutl and vosd. otherwise sad estate shall rermain in full torce and etfect

iT IS AGREED that Mor1gagor shall be entited 10 hold and enjoy the Property untl a Detauit as réren ge’ ~ad nas
occurred

MORTGAGOR further covenants and agrees with Mosigagee as 10Hows

1. Assignment of Rents and Prolits. As further secunly for ail sums secured by ths Morigage, MoTIGago! a95.gn%
10 Mortgagee all rents and prolits ansing 1tom the Property. provided. hoaever that so 'ong as no Detau't as rere natter
getined has occurred. Mortgagor shall be entrtlied 1o codiect ang retan ast such ren1s and prohis as the soe properly of Mort-
Qagot without accounting 1o Morigagee therelor

2. Maintenance. Nortgagor wiil mamtam the Property 1n good condi:on and repar and wil neither permel nor allow
waste thereo! WMongagor will promptly repat of restore any poehon of the Propery which is damaged of destroyed by any
cause whatsoever and witl promplly pay when due all cosis and erpenses 0 such repaur o7 restorahion Motlgagor witl nd
remove of demolish any improvement of fature which s now 01 herealler parl of the Praperty and wil cul o :mber on the
Property withou! the express waiten consent of hMorigagee Morigagee shall be entitied 10 $pecitic pertormance of the
Provisions of thus paragraph

R ANTES

3O Yag

3. Insurance. W0113aQor vall heep all impron-ements and Linlures which are now o1 hereatier part of 1the Praperty
isured by such company o companies as Morigagee may 1¢asonably approve 1or the full insurable value thereo! agamnst all
rish s including . f coverage 1S availlable, 1ipod and earthquare Such insurance «-il be payabdle 10 Morigagee as the nterest of
Morigagee may appear pursuant 10 the New York standard form of morigagee clause o suth other form o! morigagee clause
as may be requited by the Woiigagee and will N0t be cancelable by either the wrsurer of 1he nsuted withoul at least ten (10)
days pnor wntlen notice 10 Morigagee. Morlgago!r hereby assgns 10 Morigagee 1he 1:ghl 10 COTECT and receive any indemnily
paymen! otheraise owed 10 W r1gagos Lpon any POlCy 0! ISuUrance INSunng any poTiion of the Property. regard'ess of
whether Morigagee is named in such policy as a person ennitled 10 collect upon the same  Any indemmly payment received
by Wortgagee from any such policy of msurance may. al the oplion o! Wisigagee. (1) be applied by Morigegee 10 payment of
any sum secured by 1has Yo 1gage v such order as Worlgagee may gdelermine of {n) be apphed in a manner gelermingd by
Liorigagee 10 the replacement, repasf or resionahon of 1he portion of the Properly damaged of destroyed o1 (1) be re'eased to
Mo11gagor uPoN such Conditons as Mongagee may delermne o {1v) be used 107 any comdination of the foreQong putposes
No porhon 6! any indemmly payment which 1s 2pphed 10 *efiacement. (epair of 1e510ration of any poriion of the Property o
whith 1S released 10 Wortgagoer shall o2 deemad a payment agans? any sums secured by This Morigage Moriganot wili veep
the Property Conlinutusly nsured as heren required and will delnver 10 Morigagee the onginal of each pohicy 0! insurance
required heredy. Wotigagor will pay each premium comng Oue &N any suth pohcy O insurance and will delnver 10 Wicrigagee
proo! o1 such nayment al teast ‘en (10) days pror 10 the date suth premum would become overdae of deimpuent Upon the
erpiralion o1 lermnaton o any such oy o! insurante. Morigagdr will turnish 10 Morigagee at ieast 1en{1D) daySs o 0
SUCh exfntalion Of Termenshon the enignal of a reneaal o1 replacement poLity O INSLTANCE MEETNg th reQuirements heten!
HWA0rca00s 12115 10 nsute the Prooerty as hetein teguited. WAor1gagee may 211er ganng ten (10) days wrillen nohioe 10 Wort-
GAGET 50 msute the Properly in the rmamie 01 Morigago? o« the name of Winigagee of DOt and the preniums 1or any suth
sutance oblaned oy Woripagee snall be e (0hgahon o Monigagor Upon forecicsure ¢f 1hs Worigage. ali night. 1lie and
migrest of Morigagor i and 10 any DLy ¢ msurance uhom 1he Propetly atuch 150 the Cusiody o Morigapee, meiudng the
nghl 10 Lneatned [YETIUMS . Sh2l west m the puichaser oY the Preoerty al iorelioture. 2n0 Wonigagor herely apponis rhont-
Gagee as The atorney M 120! O Mot1gagt 10 assign 24 Hight TTe 2nd nleres! ¢ Woricagr M and 10 any such poiTy of
MELIEN0e 10 SLCh DUt Chaser This areriment 1§ coupiad neth an rietest and snadl D revidabie

4. Taxes and Assessmenls. WMOricant ai Gay all 2 es FesEteams gnd OTnET N2 e ahiih Sortiute o are
secuted Dy @ Hen upDN The Preoe!ty ateh 45 SUDSTiot 10 The ben of s WAonizage and aoil Oeinver 10 Mcrigaoee proct of
Cay™men 01 1he $amMe NGt iess Than ten (10 days Dot 10 The Cate The S3™ LTS OF MU Drinnted. hoagver. Thal
MOTICA00T Lhail DB €77 VD Ly AP0 Ogeiate (0T Eadings S0 COMEs e inant O wand ty O Cuth 1ar 23sessTen OoF Tha1Qe
£0 30NQ as 1The CONCTIoN 01 the £2me Dy Mréc i tute ©F The 1en Upon “he Fieoety .8 $120al 9u7nG The pendenty of sueh
proceedings and Mir1gagor oeposis arh 1he 2 thonty 10 wh Oh SLTh Tas, aS8e5Lmenl of ChatgR 8 Davabie o7 with Worigante
AMOTOpTIAte SECutdy 107 pRYMEDT OF 1he same 103e1her anth any almhCal'e CTerast and DEnz' s Should the same De
geeTmmed due and owing

5. Expenditures by Morigagee. i1 Wrigag0r 12418 10 mabke HEVvment 01 1sitr2hon O tepart of the Preoenty, tor
MELTANCE (ETIUTS &7 100 18066, 3ELESEMEniS O (FHeT (RatDet as “@0u-"ed 1 Thik WAL IgeRe. WAnNganee May, hul shall nn
De OLHBAted 10, Dy 101 The Sa™e. and &0y Sulh DEVTRNT Oy RN ISA0Re Wl D Seluted Dy s WAir1gage and have The same
rank and pootily as the DHNCIpal 8ED! L4ruted Heredy and Dear eTest UM The Szle of Day™ent g1 the legal 12le Payments
made 1or tares by MOTIgagee shat Le a frl) hen on the Prooe1ty 16 1he ealend of the 1ares $0 nad wiih aterest trom the date
of paymwnl. Tegardiess Of the tank and Doty O this Werigage WAOtigen0 Lhiail pay 10 Morigages n cash on demand an
amounl £oual 10 any payment mage Ly Win13agee puttuan? 10 ThE LE 25 &0 Dlus mleTes] theredn as heren Drowioed

6. Condemnation. YWorigagee shall e #n11lied 10 be mads 3 Darly 10 and 10 Da1LORale 0 any Eeeding, nhether
formal Of Mt mal. ‘0! CONGEMTAToM O1 ATQU L TON DLISUaN! 10 DoAE! O eTnent domam of any porhon of the Property. Mot
GAROT hetely a5%igNs 10 MO 1Gagee The 115Nt 10 LONELT and 1etene 2Ny DEymenl O 2a31d 10 whrch Morigaal wouid olhet-
WSe be el lled by 163501 O CONIEmnaton of 300w o puisuant 10 poser Of emnen gomam of any plriion o the Proper-
ly Any suth paymen! O asard relewed by Monigaoee may. a1 1he (¢1on of Wonigagee. () be ardhed by Worigaoee 10
payment ol any sums secured by 1tus Mongage @ cuch o108 as WO 1gagee mMay SeTE N 7E O L DE 3phiad an 3 mannet
determimed by Norigagee 10 1he eniatement ©f 1he DOTLON 6! the Prodety teren and 10 The renair o resioraton ¢ the
remaining pOTHoN of the Prepetly of (1) be t¢lrased 10 Wonigagor upom suth CON31OMS as Mirigagee may celermne o1 (wi
be used {or any corination o The 1oregong purpttes No pohon ¢f an noemnity paymert ahich 4 20phed 10 Teplatemenl,
1enA Of eS0T alom ¢! any potiion o1 the Proetty o ahoh g teleated 10 Morigagdr shall be dee™ad a DayTTenT a3l any
sums secored by this Worigage

7. Teansfer. Al the ODh0n ©F 1he Botiganes . 1he ndehled 68 caefurad Dy 7vs Wonigage shall Decome due and
payabic il without the wntlen consent o 1he Worigagee, t™he Moticanor thall comvey away the motigaged premtes. o the
e shall DECOME VEL1ad 11 any (1! DRTSON 1N 3%y A el whattoever (e than Dy deatn of Tne WAoeigagdr 15 unden
s'ood and ag1eed that in Consioeralon 40 The consent of 1he Worigagsee 10 any Transter of Dhe 16 The morigaged premises,
the Worigagee al 11s OPLON May Charge a ioan trans'er 1ee and of “eoure Changes in the rale ¢! nmerest lerm of i0an.
morthly cayments of prnconal and o'erest and other terms and cond-tions of s Worigage and'or the Note setured nereby

8. Defavil. The oo rtence of any O° 16 0o a3 events ¢z i be geemes 3 Detaulr mder Tres WAorigope

13} farure of Worigagor 10 pay any Mstaliment of pHnc pat ¢ TleTest upon the Note of Notes hereby setuted when

due.
(b) fa:lure 6t Mottgago: 10 pay any olher sum secuted by this Woigage whan due,
(c) *alute of Morigagor 10 chitenve OF Deritrm any Covenant o7 agree™ent el footnan thes MAGIIRERE OF N any inan
agreement entered 1o between the WMoricago: and Morigagee o ih 1espel! 10 the n3ebiedress hetely 100 e
cothin ten (10) days 10/ 10ag the giving o1 nolice by MoriGanee 10 Mo iGagor 10 rbserve o1 peiorm the fa™e. o

(d) ad;udicat:on of Moticagor as bankiupl. wntlen adm:ssion by Morigagor of an nabrlity to pay *he detls of Mot
gaQo' as they maiure. assgnment of the ascels ol Morigagor ‘of the benetd of crediors. equest ¢ peltion by
tortgagor 101 the appoinment of a recenver, frustee o7 consenvaler of the assets of Mortgage: o o
reorganizat:on o1 1ewdaton of Morigagor. or acgy escence by Mottgagor 10 any such (eJuest O peNTON made by
4another person
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