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REZ\I'.(,OTIABI.F. RATE MORTGAGE ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA

COUNTY OF Greenville LOAN ACCOUNT NO N
WHEREAS, Fidelity Federal Savings and Loan Association of Greenville, South Carolira, hereinafter referred to as the “ASS0- 8 an

CIATION,” is the owner and holder of a renegotiable rate promissory note dated October 3, 1980 . executed by ) W

COBB BUXLDERS, INC. in the original sum : :

of __SIXTY THOUSAND SEVEN HUNDRED FLFTY AND NO/100_(S60,750.00)=czccozoccccs _ Dollars, bearing O

interest at the original rate of 10.875% per cent per antum and secured by a first reregotiablerate raortgage on the ‘ A

premises being known as — Lot 36, mmmmxmmn.._cxmmmmy.%m it recorded in the RMC

Office for Greenville County in Mortgage Book __1_2}_9___‘_‘ Pag: _h26 , title to which property is now wing transferred to

the undersigned “OBLIGOR(S),” who has (have) agreed to assume said mmpge loan and to pay the talance dut thereon; and

WHEREAS, tbe ASSOCIATION has xpresd to said transfer of owrership of the mortgegad premises to the OBLIGOR and
his assumption of the morigage Joan and ali terms and conditions thereof.

NOW, THEREFORE, this agTeement made and entered into this __'{?3&__ day of December ' 19-§2-, by and ;
between the ASSOCIATION, as moitgagee, and DANNY E. BOTTS ,as
assuming OBLIGOR, ?
WITNESSETH: !
In consideration of the premises ard the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is e
hereby acknowledged, the undersigned parties agree as follows:
1. That the Joan balance at the ﬁmdwis&mn@ﬁmummmmm—mnﬂarﬂhm:
that the interest rate at the time of the assumplion is 10 %&r cent per antum £nd the mimthly principal and interest install-
meTts 2re FOUR HUNDRED EIGHTY-ONE AND 83/100 ($481.83)-—--~vmeeeaa_o DoBars;
each with payments to be applied first to interest and then to remaining Principal, talance doe from munth to month with the first

monthly pa\'mem doe . 19 : tha! the OBLIGOR agnets W repay said obligstion on the terms and
copditions set forth in the rentpoliable rate promissory note, m:c-! iatde maie moripage and rider thereto and forther aprtes to be
bzond by a)] terms and conditiuns of sald indruments as if kis sSrnatone apprared theneea as the criginal horrower.

2. That e assuming OBLIGOR does brrely acknowledge reneipt of a copy of the crigizal renegoiiatle rate nete, rentpstisdde
rale mo!‘lg‘lge and rider thereto whith is teing assumed 3y sadd OBLIGOR.

3. Should any indallment payment become doe for a period in excess of fiflern (15) days, the ASSOCIATION may evllter a
“Ipte cherge” not to excbed an amount egual to five per centam (5397 ) of any such yast doe inrtsliment rarment.

4. That all terms and conditions as set out in the original renegotintle rate nole, renegotinble rate mortgagpe and rider therelo
shall comtinue in full Toree, except as modified expressly by this agreement

5. That this agresroent shall bind joinUy and srﬂ-u!hr the sproessors and assigns of the ASSOCIATION and OBLIGOR, his beirs,
suooeseors and assipns

TPy ¥

IN WITNESS WHEREOF the parties hereto have et their hunds and peals this — 2204 dur of _ December 19 80

IN THE PRESENCE OF- FIDELITY F‘F RAL SAVIXGS AXD LOAN ASSOCIATION

g <y A %J/ BY: 'J'/ ;//‘»,/J{//

(SEAL)
- (ﬂ.osr.\*ﬁimn.\'m' FOR OBLAGOR)
t& 7 i : John F. Wyatt
Cl’l/lj o BY: (SEAL)

l
&
o Apesy < A (SEAL)
*J Danny E/ Botts
0 s
i (SEAL)
O ASSUMING OBLIGOR(S)
[ o

E OF SOUTH CAROLINA )

NXTY OF GREENVILLE ) PROBATE

PERSONALLY appeared before me the undersigned who made cath that (s)he raw John F. Wyatt, Clesing Attorney
ng

t'or Obligor and Daany E. Botts, Assum Obligor sign, scal and )
dehwr the foregoing Agreement(s) and that (s)he with the other suhscribing mlno“ad the execution thereof. '
SWORN {o before me this ~ 22nd Sy ‘;/
d“, of . Decenber 10._80 ‘Pr’/‘ 4 ?A}%

Public for South Carolma

mmission Expires:
e e DEC2 O & ar 3:09 Py 15550
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