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FIDEI{ITY FLDER;‘-}?? SAVINGS AND LOAN ASSOCIATION
“'  GREENVILLE, SOUTH CAROLINA

RENEGOTIABLE RATE MORTGAGE ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA

QOOUNTY OF GREENVILLE LOAN ACCOUNT NO W
WHEREAS, Fidelity Federal Savings and Loan Association of Greenville, South Carolina, hereinafter referred (o as the “ASSO- O-
CIATION,” is the owner and holder of a renegotiable rate promissory note dated ——October 15, 1980 , executed by Te 1
Foothills Delta P Iac in the original sum : 1
of Eighty=eight Thonsand Six Hundred Fifty and Nof100=--=($88,650.00)=zcm-zox Dollars, bearing . O
interest at the origina) rate of 10_8125 per cent per annum and sécured by a first renegotiablerate mortgage on the | A

premises being known as Lot 67 Holly Tree, Phase III, Section 11

, which is recorded in the RMC

Office for Greenville County in Mortgage Book 1320 pag. --—-7-&*—-, titde 10 which property is now being transferred to
the undersigned “OBLAIGOR(S),” who has (have) agreed t5 assume said morigage Yoan and tc pay the talance due thereon; and

WHEREAS, the ASSOCIATION has agreed o said transfer of ownership of the mortgaged premises to the OBLIGOR and *
his assumplion of the mortgage loan and all lerms and conditions thereol.

NOW, THEREFOKE, this agreement made and entered into this - 24th_ _ day of. _December 19 80 by and
between the ASSOCIATION, as mortgagee, and — Richard 3. YVerano and Barbara A, Verano L as
sssaming OBLIGOR, |
WITNESSETH: !
In consideration of the premines and the foriber sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is TR R

hereby acknowledped, the undersignad parties arree as follows:

1. That the Jan talance at the time of this sssumption is Eigh__t_y_-eight Thousand Six Hundred Fi fty-—~~-— Dollars;
that the interest rale st the time of the sssumplizm is ___l_O._S_T_S__{,ﬂ. cent pir annom and the monthly principal and interest install-
ments ure . E1ght Hundred Thirty-five and 90/100-----=- o —c oo oo Doliars:
each with jarroenis o b zpplied finel o Interest aud tim 1o rennining Principe), lalanoe due from morth to month with the first
monthly jarmest dpe . J3nuary |1 - 1528l (hat the OBLIGOR agrees to repay su3d <hligation oo the terms and

condititns se1 forth in ihe renepolintde rate promissory Tole, Nemeritintle rate morigage and rider thendo and further agrees (o be
beind by all terms 20d oondfions of said inctruments as if his Sprature agoearad thereim as the «rigingl borrorer,

2. That the assuming OBLIGOR 3ies bandy sekniwdedge Tooeip? <f u ctgr of the oripina) resepotislde rete nole, remeporiadde
rale encrigape and rider therets whichk is uing sssumed 3 sadd OBRLIGOR.

X, Sheudd any installment payment booome dot for a peried in exetss of fiftaen (153) days, the ASTOCTATION may oollixt a
“late charpe” oot Lo excoed an amount oqual to five pir ocxtum (3999 of zuy soch ot due installment payment.

4. That a¥] terms and conditions xs se1 ovt in 1he origital rentpetistde rate nole, renegotiable rete morigage and rider thereto
shall eontinve in full Soree, except ar modified exprestly by this arresment.

5 That this agreement shall bind joinly and severally the sucoessors and assigns of the ASSOCIATION and OBLIGOR, his heirs,
sutotrsOrs and assipns

R

[/
IN WITNESS WHEREOF the parties hereto have set their hands and seals this 24t 4,0 of _ Decenber , 1980
IN THE PRESENCE OF: FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION

) b 1{7 ;”j i) j—jgrp_;ﬂ) BY: < mM‘u

(CLOSING ATTONNEY FOE OELIGOR)

{SEAL)

o \ QUUI\ (SEAL)
ﬁ‘éf/ . Mp/_ ///%24”3”" (SEAL)

ASSUMING OBLIGOR(S)

01 086230 T
%

STATE OF SOUTH CAROLINA )
COUNTY OF GREERVILLE ) PROBATE

PERSONALLY apprared before me the undersigned who made cath that (s)he saw the within named Association,
Assuning Obligors sign, seal and

;kliw,r the foregoing Agreement{s) and that (s)he with the other suteenbing witnessed the execution thercof. I
SWORN to before me this 24th —-\(/ - / .
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