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Usiporse Cionenanes, Borrewer and Tender covenant and saree as folloas

1. Payment of Principal and Iaterest. Borrouer shall promptly pay when dae the prscpal of and nteret on the
imdebredncss evidenced by the Note, prepayment and Late chatges as proncded i the Note, and the princpal of aod atereat
on any Future Advanies soevured by this Morrgage

2. Fonds for Taves and Tnsurance. Subjoct 10 apphicable fan of W 3 wrntten waiver by Feader. Borrower hall pay
to Lender on the day monthly snstaliments of principat and oterest e pavable under the Note. until the Note < paid i full,
2 sum (hercin “Funds) oqual 10 onc tuelfth of the aearly taves and awcssments which may sttain pronty over thas
Maortgage. and ground rents on the Propeny. of any. pliss one-twelith of vearly prem:um mstallments for hazard insurance,
plus onc-tactfth of yearly premium inyaliments for nyortgage insurance. of 2oy, all as reasonably extimated initially and from

time 1o time by 1 ender on the bain of asscsaments and hells amd ressonable estimates thereol ’ m
The Funds shall be beld in an institution the depomits o1 acconnts of which are insured or guaranteed by a Federal or . .

state agenwy finchading Lender if 1 oender ivsuch an inditution . 1 ender shali apply the Funds 1o pay said 1aves, assessments, . b

imsurance premunys and ground rents Lender may not charge 107 so holding snd applving the Funds, analyzing said account, ‘ N

or venfying and compiling <aid awessments and bedh, untess Tender puys Barrower interest on the Funds and applicable law ,

permits Lender 10 make such a charge. Borrower and Lender may agiee in writing at the time of cvecution of this ' . To l}

Maortgage that interest on the Funds shall he paid 1o Borrower, and unless auch agrecmen? s made or applicable law * 1,

requires such interest to be pod, Lender shatl not he required to pay Botrones any interest of earnings on the Funds, 1ender i O-

shall give 1o Borsower, without charge. an annual accounting of the unds showang credits and debits 10 the Funds and the l ud

purpose for ahich cach debit 10 the Funds was made.  The Funds are pledged ac additional security for the sums secured . B ‘

hy this Mortgage.
If the amount of the Funds held by L ender. topether with the future monthly instsliments of Funds pavablke prior to

the duc dates of taves, steesanments. insurance premums and ground rents. shall evceed the amount required to pay said 1aves,
assossments, ansurance preminms and groond rents as they fall due. axch eveess <hall be, at Borrower’s option, cither

promptly rep>¥d 10 Borroner of credited 10 Borrower on manthly mualiments of Funds. If the amount of the Funds '
held v ! Lader shall ot be sufhickent 1o pay tavcs, asscamients. imaurance preminms and ground rents as they fall due,

Boaower shzll pay 10 Lender any amaunt neceasan 1o mzbe up the detiorenay within 30 davs from the date notice is mated 1
by Lender 10 Borromer requesting pavment thereod .

LUpon paymeot in fuli of all sums secured by this Moitgage, 1 ender shall prompy refund o Boarrower any Funds
held by Leader. If under paragraph 18 hercof the Property s «old o1 the Property 1s otherwise acqiured by 1 ender, Lender
shall apply. no tater than immedintcly pricy 10 the «ale of the Propeny or i1s acquisibon by Lender, any Funds beld by

Lender a1 the ime of application as 3 credil zgzind the sums socured by this Monigage,

A Application of Pavimcats. Unless apphoable law provides othermie. all paaments reocived by 1eader under the

Node and parzgraphs | and 2 hereod shall be apphod by 1 ender first o payment of amannis payvable 10 Lender by Borroner
under paragraph 2 hereof, thea 1o interest pavable on the Note. then to the principal of the Nate. and then to interest and
prncspal on any Future Advances.

4. Charges: Fiens. Borrouer shall pay 21t taves, sssosaments and other charges, fings and impoddtions atigbutable to
the Propenty which may st'ain 2 prionty over this Mastgape. and Seawhold pavments of groond rents. if any, in the manner
providod under parxgraph 2 hereo! oraf non pasd an <uch manner. by Borrower maling payment. when due. directly to the
pavee theron]. Borrower shall prompaly Turnsh 1o Lender all nolioes of amounts Jue under thes parapraph, sad in the cvent
Borrower shell mile paament directhh. Borroaer «hall prampilsy furnsh 1o Lender receipts cvadencing such pavments,
Bosroner shall prompily discharge any ben which has pooday over this Mogipepe: provaded. thar Bodrower shall o be
required 1o ducharpe 2ny «wch Ben o bong as Botsower shall zpice in wrting 10 the pasment of the sbhipation secured by
such ben in 2 mannet acoeptable o | ender. o Wbzl good fasth contes ewh lien b o7 Sefend enforacment of such liea in,
Seea] procecdings mhich oeraie to pearvem the onforoemnent of the Ten o forfeture of the Propenty o0 any paat therood.

£ Harad losurance. Bomrower shall Loop the improcencrds roew caitmg oo hereafter crocsed on the Progerty insared
2rairet doss t fire. herards incdouded wathen the 1o “cvended coactape”. and sich other harards as 1ender mey roquine
2nd m such amatmis and fog such pezsods an | ender may reguire: Ppronsdod. that T ender shall not reguire that the amount of
such omyetape evooad that amaount of coverape 1ogintod 10 pay the v wonted o thee Movigepe.

The msurance cattyes prendding the inwuranoe «hall he chown by Borower suhject o approncal v [ender: pronsded.
thal such approval shall ol de tntcacanzbh anthtedd. Adl prommn on imananoe policees shalt de paid o the mesned
pronuded under paragraph 2 hetedd o o nat puod an such manocs. by Bonrower making payment. when due, directly to the
ETLUTANCE CATIICE.

Al snsurance poboses and rencw als thereol shzll by fomm aoveptable to Lendeor and shail incdode 2 vianderd mongage
Yuusc an favor of and m form soceptable 1o Tender ¥ ender <hatl have the 1apht 10 bold the policies and 1enewah thereo!.
and Borrewer shall prompily furnsh 20 Eender 21 tenewal snotioes and all reoeipis o padd preminme In the ovent of boss

Borrome: shall give prompl notice 10 the anwanoe catiies and Lender. ¥ ender miay mzle proe? of Jows 3f ool mede promptly e SR
by Borrower.

Unless L ender and Botsowet (dbersise apios im wibing, s ance procecds shiall be appbied to restoration of repsir of
the Propeity danmnped. provided such sestoration o 1cpain s evenomueaily feauble and the weuriin of thi Mortgape
o1 thereby imprited. 11 wuch 1evtorahion o tepmt as Dol coanom ally feaudde o1 3 the sccataty of thn Monigape would
be mpaired. the muuranpe procecds shall be spplicad 10 the sams secied by this Monigape, waih the cvoess, #f any, pasd
10 Botrower. 11 the Property i abaendoned b Basrzoner, o1 31 Borroner 1l 1o sespond 1o § onder within 30 days from the
date nolioe o mated 1 endet 10 Bonzener that the naurance catsser oflers 1o saetile o claim for innutance henefits, 1 ender
s authorized 1o colkext and apply the imaance prooceds a1 1 onder’s ophion ©ither 10 #8storabon or repair o the Propernty
o 1@ the surn secured by this Mortpage

Unless § ender and Borrower othernie zgpiee in anting, a2 such applicetion of procceds 10 proncipal shall net eviend
o1 postpone the due date of the mronthhy indaliments sefcired 1o 1 petagtaphe 1 znd Y hereof or change the amount of
wuch enstelimeats. N under paragrxaph X hereo! the Projertys o acquired by 1 endor, all e, titke and micrest of Borcower
113 and 1o a6y maiTatee polaats and in and o the proceeds thoeres! 1esulting from demage to the Properis praos 1o the salke
of poguisiion shall pass 10 Lended 1o the evient o the sums secured by thie Mertgape immedatcihy pror 1o wch sk 07
20QUIITON.

6. Prescration and Maintenance of Property: [ cawholds: Condominiums: Planned Unit Davdopments. Borrower
shall keep the Paoperty in good 1epair and shall not commit aase o1 peimt mpatment of deterioration of the Propenty
and shall comply with the provisions of any lease it this Mostgape iy on g Jeasschohl, If thic Morigage 1 on a wnit an a
condarminiutn o1 a plevned unn dovelopment, Bomrower shail pertorm all o1 Borrower’s obbganons ander 1the dedlaration
o covenanis cterting of gosermng the cendeminium or planned nnn develepiment, the by laws znd repilations of the
condominium o1 planned umit developmicat. and contitient docements, I a vondominium o1 planned vat Joveiopment
rider v oxecutled by Borrower and revorded topcther wath thee Mavtpage, the corenants and apreements of soch ouder
shall be sncorpatated nto and shall amend and sepplenient the conenants and agreements of thie Merigage asaf the rider
Wi a part heroof.

7. Protection of Lonpder’s Scority. It Bortower fady 1o porform the covenants and agreerments cortaoned :n this
Montgape, of if any achon o praceeding 0 commenced which materialiv stlecis Pender’s anteted dn the Properniv,
includimg, but not imited to. camnent doman. insoliena . code enfoncament, o grangements o1 proveadings mvehing a
hankrupt o1 decedent. then Lender at Lender™s eption, upen notice to Bortewer, may mabe cuch appearances, dishine such
sums and tabe such action asv ib pecessan o protect Fenders imterest, indudmg. but nod bnuted to, Jdisbinsement of
teatenable attorney’s foeas and eniy upon the ffopeity 16 mabe qcpaue. I Pendor tegured moiteape insutatge as a
condmon of maling the loan secared by this Montpape. Borreacr shall pay the premmman regiored 1o maintan <ich
insutance 0 cflect until such time av the regquirement for cuch nsranoe termimatos e tocordance arth Borreags’s and

fan
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