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9. Condemmation. The proceeds of any award of claim for damages, dirext oF consequential, in connection with any con-
demnation or other 1aking of the Propenty, or patt thereof, or for conveyance in lieu of condemunation, are hereby assigned and
shall be paid 10 Lender.

In the cevent of a toral 1aking of the Property, the proveeds shall be applied to the sums secared by this Mortgage, winh the ex-
cess, if any, paid w Botrower. In the ¢vent of a partial taking of the Property, unless Borrower and Lender otherwise agree in
writing, there shall be applied to the sums secured by this Mogtzage such proportion of the proceeds as is equal to thar propottion
which the amount of the sums secured by this Mogtgage immediately prior to the date of taking beass to the fair market vatue of
the Property immediately prior 10 the date of taking, with the balance of the proceeds paid 1o Borrower,

If the Properiy is abandoned by Borroner, or if, after notice by Lender 1o Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date such notice 15 mailed,
Lender is authorized 10 collect and apply the proceeds. at Lendet™s option, either 1o restoration or repair of the Propetty or to the
sums secured by this Moregage.

Unless Lender and Borrower othernise agree in writing, any such application of proceeds 10 principal shall not extend or
postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such in-
stallments.

10. Botrower Not Released. Extension of the time for payment or modification of amortizration of the sums secured by this
Movigage granied by Lender 1o any successor in interest of Borroner shall not operate 10 telease, in any manner, the tiabZdity of the
original Borrower and Borrower™s successofs in interest. [_ender shall not be required 1o commence proceedings 2gainmst such sua-
cessor of refuse to extend time for payment or otherwise modify amortization of the sums sequred by this Morigage by reason of
any demand made by the original Borrower and Borrower™< sucoessors ininterest.

11. Forbearance by Lender Not 3 Wiaiver. Any forbearance by Lender in cxcrcising any right of remedy hereunder, of
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of Lanes of ather liens o« charges by Lender shall not be a waiver of Lender’s right 10 accelerate
the matutity of the indebredness secured by this Moeigage.

12. Remedies Comulative. All remedics provided in this Mottgage are disiinet and cumulative 10 any other nght or remedy
under this Morigage or afforded by law or equity, and may be avercisad concurrently, independently, o sucoessively.

13. Secoessors and Assigas Bound; Joint and Sereral Liability: Captions. The covenanis and agrocements herein contained
shall bind, and the righis hereunder shall inure 10, the respective suacessors and assigns of Lender and Borrower, subjoct to the
pronisions of parapraph 17 hereof. All covenants and apreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Moetgage are for convenience only and ase not Lo be uied 10 interpret o¢ define the provisions hereof.

14. Sotice. Except for any notice required under applicable law 1o be given in another mannes, (2) any notice to Borrower
penided for in this Morigzge shall be given by mailing such notice by certified mai) addressed to Boscower 21 the Property Ad-
drecs oF 3t such other address as Botrower may designate by natice 1o Lender as puonided herein, and (B)any natice 10 Lender shall
be given by certified mail, raturn reaeipt requested, 1o 1 ender’s address wated herein of 10 such other address as Lender may
designate by notice to Borrower as pravided herein. Any notice pronided for in this Morigage shall be dremad 1o have been given
10 Borrower of Lender when given in the manner designated hercin.

15, Uaiform Mortgeze: Governing Law: Severabiliny. This form of marigage coenbines unifoem covenams for national use
and non-unifore cosenants with limited variauons by jorisdiction 10 constitute a uniform securily instrument omering real prop-
erty. This Marntgzape shall be pmernad by 1he taw of the ju.dsdiction in which the Property is located. In the event that any Mo
shon of cause of this Mortgage o the Nate conflicts with applicable 12w, such confhiat shall not affoct other pronisions of this
Morigage of the Note which can be given effect mithout the conflicting ptonision, and 10 this end the provisioas of the Morgare
and the Note are declared 10 be severable.

16. Borromer's Copr. Bogromer shall be furnished 3 conformed copy of the Noce 2nd of this Mocizape 21 the ume of cuocwn-
17om or alier recoedatson hereof.

17. Transfer of the Properiy: Assmmption. I all e any pant of the Proqerty of an imerest theroin is w084 o vamfened by
Boerower without | endet’s peior written comsent, excluding 1a) the cecatian of a bien of enfumby ance sutwv dinate 1o tins Morn-
e, Mhhe crcanon of 2 purchase MOney soiut ity interest for household appliances. (¢} 3 transfer by dnise, Aesoedl, o by opera-
1100 of Yaw upon the death of a joint 1enant of (d) the grant of any leacehold interest of thice years of Yss Nod CONMTANINE 2n oplion
1o purchase, Londer may, a1 Lender’s option, declare 21 the vums woured by this Mosieape 1o be immediately due and pavahk.
1 ender shall have wairved such Oplion 10 accclerate if, priod 10 the sale o1 trarsfer, Lender and the person 1o whom the Propeny i
10 be sodd of transferred reach agreement in writing that the credit of such person 1 wptisfariory 1o Lender and 1hat the interest
pavable on the cums secuted by this Monigzge shall be at such rate as Lender shall request. 3 Lender has waived the option 1o a¢-
octerate pronided in thas paragraph 17, 2nd if Borroser™s sunceseor i mierest has cvocied a wTiien ascumpion aprocinent ac-
cepeedin muating by 1 ender, 1 ender shall redease Bortoner from a1 ohlipations under this Morigage andthe Noue,

I 1 ender exercises such ophion 1o acceleraie, L ender shall mal Borrower notice of acocieration in apoowdance nith paragraph
14 heroof. Such notice shall pravide a penod of nod Jess than M dxys from the date the nolice is mailed aithin which Borrower may
pay the cums Secdlared due. 8 Borrawer fails 10 pay such sums prior 1o the capitation of such period, Lender may, without furthe
notice of demend on Botrowet, smvobe any remedies permitied by patapraph 18 hereof.

NON UNTFORM COVENANTS. Borrower and Lender further corenant and aprec as follows:

15, Accederation: Remedies. Eacept 3s pravided in parapraph 17 beseof, upon Borcowee™s breach of any COVEaant of spree-
ment of Borrower in this Morgage, indoding the coveidnls 10 pay whea duc any sums secured by this Morigage, Leader pricr to
acceleration shall mail notice 10 Burrower as provided in paragraph 14 hereof specifying: (1) the beeach; (21 the sction required to
cure such breach: (3) 3 date. not Sess than 30 days (rom the date the sotice is maited (o Botrower, by which such breach mast be
curcd: and (1) thas faiture 10 cure such breach on or before the date apecified in the notice may resvult in acceleration of the sums
secured by this Morigage, foredosure by jodicial proceeding 2nd sale of the Property. The notice shall furiber inform Bor-
rowner of 1he right (o reinmstate after accckeration and the right to assent ia the furechosure proceeding the acs-evistence of a defauht
of any otber defease of Borroner (o accekerstion sad forectosure. If the breach it nol cured on or before the dste specified in the
notice. Lender 31 | ender’s oplios may declare all of the swms secured by this Morigage fo be immedistely due and parabie without
furtber demand and may forectose this Morigage by judicial proceeding. [ender shall be eatitled o collect in such proceeding all
evpenses of foreckasure, indeding. bul not limited 1o, reasonable atioraey’s fees, and custs of documeatnry evidemce, abstracts
and tide ceports. atl of which vhall be 2dditional sums secured by this Mortgage.

19. Borrower's Right to Reinstate. Notwithsianding Lender™s acceleration of the sums secured by this Muortgape. Borrower
shatl have the 1iphi 10 have any proceedings begun by [ ender 1o enforce this Morigage discontinued at any time prior tocntiy of 2
judpment enforcing this Mostgage 3f: (a) Borrower pays 1 ender all vums which mould be then due under this Martpage, the Nege
and noies secuting Future Adrvances, if any, had no acocleranion accutred: (b) Barrower cures all breaches of any ather conenants
o1 agreements of Borrower contained in this Mortgage: () Borroner pays all reasonable expeases incurred by Lender in enforang
the corenants and agreements of Borrower contained in this Masigage and in enforcing Lender’s remedics as provided in para-
graph 18 hereof. including, but not limited Lo, scasonable attorney's foes: and (d) Borrower takes such action as 1 ender may rea-
«nably 1equire 1o aswure that the lien of this Martgage. 1 ender’s interedt an the Property and Bosrower's obligation to pay the
cumns wevused by this Mortgape shali continue unimpaired. Upon «uch paviment and cute by Botcower, this Motigage and the obh-
gations weoured hereby <hall remainin full force and ¢ffevt avil ne acocicsation had occuteed.

20. Assignment of Rents; Appoiniment of Receiver. As additional security hercunder, Barrower hereby assigns to §ender
the rents of the Property. provided that Borsrower shall. prior 1o acceleration under paragraph 1R hereof o1 atandonment of the
Properiy, have the right to collect and retain suchrents as they become due and payable.

Upon acceleration under paragraph 18 hereof of atandonment of the Prapenty, [ ender shall be entitled 10 hase a receiver ap:
painted by a court to enter upon, take possession of and manage the Property and 10 cotlect the tents of the Property, including
those past due. All rents collected by the recciver shall be applied first 1o pavment of the costs of management of the Property and
coliection of rents, including. but not limited to, recciver’s fees, premiums on receives’s bonds, and reasonable attorney™s fees, and
thea 1o the sums <ecured by this Mortgage. The receiver shall be liable to accoun only for those rents acually yaceived.
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